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FromFar East International Financial Center to Shanghai International Financial Center .
Evolution and Transition of Shanghai International Finance Center
Xu Yiguo,Wang Zengwu
( Financial Research Institute , Chinese Academy of Social Sciences ,Beijing 100028 , China)

Abstract ; By 2020, Shanghai has been basically built into an international financial center in line with the internationalization of RMB.
Nearly a hundred years ago,the bid gold market,the bar silver market and the foreign exchange market together constituted the " trinity"
of Shanghai Far East International Financial Center, among which the role and status of the bid gold market was the most important. From
the perspective of the standard gold market ,the enlighten contribution try to summarized to the construction of Shanghai International Fi-
nancial Center in evolution of FAR East International Financial Center include that: firstly,the development of the gold market will not
only contribute to RMB internationalization ,but also lead the RMB internationalization. The two have a significant " symbiotic relation-
ship" .Secondly, the market, institutions and product system of gold trading should be improved ,and the opening of derivatives should be
pilot-conducted while the achievements of spot trading should be expanded.Thirdly,we should actively optimize the supervision mecha-
nism and risk control system, carry out territorial supervision or unified supervision, combine the gold business of Shanghai Gold Ex-
change and Shanghai Futures Exchange,and pay attention to the initiative in the process of opening up.

Key words :far east international financial center;shanghai standard gold market ;shanghai international financial center
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