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moderately prosperous society in all aspects by 2020, it is necessary to
precisely identify the impoverished populations. This paper focuses
on the static and dynamic disparities between income poverty and
multidimensional poverty with data from China Family Panel Studies
(CFPS) in 2010, 2012 and 2014.The results show that the overlap
between the two measures is 18% in 2014. In other words, 76 percent
multidimensional poverty households are not considered as the poor in
terms of income poverty, and 64 percent income poverty households are
not considered as the poor in terms of multidimensional poverty. People
from a less educated background or central and western regions are more
likely to be poor in both measures of poverty. There is a high level of
disparity between the dynamics of the two measures of poverty. Among
those who rose in the income dimension, only about 24 percent also rose
in the multidimensional measure from 2010 to 2012, and decreased to
16 percent from 2012 to 2014, but the share of people that are extremely
multidimensionally poor has hardly fallen. Based on our research,
this paper suggests that China should adopt a comprehensive poverty
standard including income poverty and multidimensional poverty and
pay high attention to deep poverty in many aspects, such as income,
education, health, sanitation and so on.

Key words: Poor Population, Income Poverty, Multidimensional Poverty,
Dynamics
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Building a Financial Support System for the Implementation of

the “Belt and Road” Initiative
YAN Xiaona (Chinese Academy of Social Sciences, 100732)

ZHENG Liansheng (Institute of Finance and Banking, CASS, 100028)
WANG Zhanghui (Graduate School of CASS, 100028)

Abstract: The “Belt and Road” initiative is a new mechanism for
building a wider, higher level and deeper regional cooperation, which
is conducive to building a global free trade system and an open world
economy. The implementation of the initiative contains the inherent
requirements of financial services such as finance, and also requires a
differentiated, diversified and comprehensive financial service support
system. It also proposes substantive needs of financial services, funds,
institutions, products, and risk control. In the next 10 years, the annual
capital demand for infrastructure investment in the two economic zones
will reach more than 600 billion US dollars. However, the funding needs
of the “Belt and Road” initiative are relatively limited, and there is a
huge gap between supply and demand of funds. More importantly, the
financial support system has problems such as negative supply demand,
mismatched cost and benefit, unsatisfactory feedback, difficult integration
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of financial and physical economy, and difficulty in coordinating
financial services and risk management. In order to construct an effective
financial support system for the “Belt and Road” initiative, it is necessary
to position the role and boundary of the financial system in the “Belt
and Road” framework, focus on cost-benefit, consider policy, and guide
financial resources to achieve effective allocation and formation of self-
finance through financial innovation. The enhanced offer will feedback
new mechanisms to form a new resource allocation system to achieve
long-term sustainable development.

Key words: “One Belt, One Road”, Financial Support, Mechanism
Mismatch, Supply and Demand Matching

JEL: F36, F42

Strategic Thinking on Establishing China’s Intellectual Property

Trust System
WANG Li (Institute of Finance and Banking, CASS, 100028)

Abstract: The intellectual property trust, established by the principal
with the intellectual property rights, enjoys as the trust property, whose
purpose is to give full play to the professional advantages of the trustee,
in the creation, transformation and use of intellectual property rights,
maintenance of rights, and intergenerational inheritance as financial
support role. With the 19th National Congress of the Communist Party
as the symbol, in the context of China’s entry into a new era of socialism,
the innovation of the trust system function to serve the national
intellectual property strategy is the responsibility of the transformation
and upgrading of the trust industry and the promotion of supply-side
structural reform. At present, China’s intellectual property management
implements the mode of self-management of rights holders and
entrusting others to manage. However, different management models
have corresponding defects. Trust is a highly flexible financial system
arrangement, which has important practical significance for promoting
the construction of China’s intellectual property system.

Key words: Intellectual Property Operations, Intellectual Property
Trusts, Innovation of Trust System

JEL: K11

The New Era Connotation and Measures Suggestions for Rural

Revitalization
WANG Zhaoyang (Agriculture Bank of China, 100005)

Abstract: The 19th National Congress of the Communist Party of China accurately
judged the new historical position and proposed the implementation of the
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