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—AEEFEH, R — ST T RAPR T KN ES e, (4) FOo—sE S i
R AR, A2 ERE R —E AR QUH A= R e, AR O—a1 B W & 43 BOAS R A
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B TOSHIREPE (R b B RRAE BRI o 2 2 0 SERRAE 1 7 M BUR IR R B bR, X HAEGI R4S
BALT Sy . 7ok HORY BB EESE, e BRI, H A SR Rk & B IR ERIT 46 Ja 3 i
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2022 4E 8 A PPL A 2.3% , KT CPL, AT [ i A& &

x3 FE, £E, KB, BHA PPl AHKEBIEXE

i S| ezl H A
] 1 0.9617 0. 8287 0.9172
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MHTHL K BOAR BN A T AT, AN B SRR T B R A L A A, T IR ) B B A L
RIWEZH “ Tolk FAL, X it — 2552 M KR i S AL R R A% U 3, Mk Brif oo | 221 o
ARG R FECT SRR K WoR b m T RRIE, E FIRSE B 2022 4R AR F] 2023
WE—ZE R RO I, AT & m et A T,

(—) 2023 £LIKEFHE

RIRG TR T S M TR B vl B S I EOR B | & i ik, B2k AFRSE I A
JEI, el 2023 AFFUHINEE] 4. 5% WK, B45E T 2Bk iz iR XS mKR, HARIT1E
Hoo HEAMRME (SRATiRBEEE)D hxf gl 7E S, 2023 £ k.00 k%R
(ANEFERRE) V3 mik 5% 2247, JLT R Em AR YE M PIAT . R xR, R 24
BROE AR = B AR K, @RI ATATRETR BARLEFINE 2 AN A, WS 4 Rl IRl 7 R
2023 4Bk CDP KK IEE 0. 5% , X—EFERE SIREV IR, OECD fii 45 T W
AERYAERFT OECD FE A4 & JETM , T 2023 E2EREF MK R T 2. 2% , @K RN &
1K 6.6% , PRHIM, KRG XK RB AR R 0.3% , il 5% I AK R M 2022 4E 14 8. 1% FEAK 3
2023 4 6. 3% ; FEIE 2023 FLTTIEK FAG IR 0.5% , AT KM 2022 4E19 6. 2% (%
R3] 2023 51 3. 4% ; HHEZTREDEE LT 2023 KA N 4. 7% M 5. 7% , FAkSL 523k
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@  Justin Damien Guénette, M. Ayhan Kose & Naotaka Sugawara, “Is a Global Recession Imminent?” 2022, htip: //

www. worldbank. org.
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#£4 OECD ZFEKmanl

(%)
SR GDP CPI
Ay 2021 2022 2023 2022 2023
4R 5.8 3 2.2 8.2 6.6
G20 6.2 0.28 2.2 — —
FRICIX 5.2 3.1 0.3 8. 1 6.2
H4s 1.7 1.6 1.4 2.2 2.0
EH 5.7 1.5 0.5 6.2 3.4
B[ 7.4 3.4 0 8.8 5.9
i 8.1 3.2 4.7 2.2 3.1
EIRE 8.7 6.9 5.7 6.7 5.9

PRRIE . OECD, OECD Interim Economic Outlook, 2022, OECD Publishing, https: //www. oecd. org/economic — outlook/
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SN STE IR . (1) W EEEE AT R E AR F B O, PRIkl =l o
SRR KIIHIER; (2) SERFPRE RS o E AR 2 B0 sh ik 59 5% A AR
AT, FECEAT MY, BT =N 5T ECR s s E, AR TR MR T
WofE; (3) ZEURMAE Lk, Rebl R BE IR AR & Mas Lo i v e vp . BRI &
BERERPLLE P E 2022 RSB R AR E

MELA Aol UE DL A (1) B REST RS R IR, 2022 45 = U3
INERARSE 1 TE, T 2022 4 =2 68 A 2[R 10 5 s 3R b3 0 e i /K OF 3. 3%, DU R 3k B[]
W7 R AR K, IRHLBEE N 2. 4% , RS KERE ., (2) FEEPESKSFHEK
TCETERITRIN 5. 5% 3K Bbn, —FEZ8opd, EFELSFHEKR2.4%, —F%
WRREHEN3. 7%, WERERHIN 4. 5%, DFEWKREI% T, (3) PERLHEHKZH 4
BRI HUR R R, 8 H TSR, W5 B, BRIES SIS N 75 AR A R B
oA DO 2 B R 2023 AR TR K, TP EZ T LU O S R A AR R, T B IBUR Ak Sk it L) B
TR, PR PTE LA RSN RIS 457 >R ) 7 TR R

IMF T30 o [ 2022 4R Y256 K R 3.3% , OECD JEMK i [ 2022 AE LK R % 3. 2%,
A —Z i E 2023 IR E E 4. 5% DL L, WNEREGUFESNBEE, TEZT 2023 Fa4k
SEPRAE, (AR SR T 5% WIS ER KN, W24 4. 5% AR ILWER B E N2

2022 A EDINA K RCEP B AEs%, HEshH 455 LT @ /K-S FFc,  H A 2 i) D 22 55 )
PERGE P E U — ERCR I RN R BOR S0, 2022 4F B HREREBL, i 3000 2B PR
FIREE A s SRt it %, 22 2000 A2fYe “PRASHE™ 8, FeiF iy BUR T LRSS & T ok
() M BAR B R4 T R AT, A5 b7 SR IUT 036 T 2R A B AR TH N 77, BRI S DU A s

2022 AR E A AN A AR AR A4F FRRAEAE NHEGE — 0N TARET- A E 8, AH &R
LTI, 2022 AFEIR TR IS 66% , B EIT 70% W LR T, hE L s Ky
S EN DB S AR AR T 26 i A AT e AE b [ 28 5 B AR A 7= B R R R AL B e /Y
By A i AR RN = it IR 55 1 v i R O X, M ) R AR I % i ol 5 A R AR AR
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(Z) £XERUENPEICR P&

2022 4 EY MM FREARIR S HE 2. 2% Ao A7, 2023 452 3 [ R B sl s, v = Y A 4
B 2 RE51E 3% Zidy, A TFRRETEMRIRIRGF . NIRRT 2 B A BR 5 IS, e 5 [l 72 i
FEME RIS, 2022 AF PO 10% , FoufRBold 110, ARMLRg o d, T 505
AT NRTHEARSEE (CFETS) ABARFRE 100 DL 1, R E22 8 Lo 8 ik shnbidy, A
BT HAt AT AT 2 THEL R o

M1 2022 4F 11 A AN12 A REas—2ma, Locis ot —2 bk, 56E H4E 0 E G2
Wik sa AR R 4% , S E AR GTEIIR 2. 7% w100 D EERLLE, AR
JEAT SRR AN, XX AR I AR MOAR 2 AR A ot o 4 BRAG T 40 o vl e 18 32 e - 2 B 2 S
o Y B TSR S A2 B PR, A RS, BRI UL T X B A R AR E A
e

N BT ARE SWAE H  AllA — E YR S, A2E Tl D, s 7 ARMHLE
R, HEZ M TS AR 25wl 0 K RS, IR R, B AR TAEA
S, X AN R R e, ARE T REINZRTE, 2023 AESREART ARG, 2R BOBE
i, NRMESEMEE, LRMBY LY M2 ZWFEME TG EFEZHNER, SKEF
N BT AR E PR PRAIE A [ B 1 A5 A R A8 R S B RO X AT IS 8

M. e R R R Y A E R

JEBARRAAE, TG RHERLEE. (1) SR ZET LI (2) SRAETH
FHE SRHRMKORR S, PR THISEAMRIRIE R 2 G A F 207 10, [ — 7 1) 2R 5 s <2
J1, REATK 5—I5 LS K X S IF O ek 3 e ek #E R . A RCEP 45 X 35
— WAL E L 2T TR 2RI AL E, ERATL RCEP, BUXIANMITI, Mz
SREOFERIVI AR B aus ng A RIa B, T, b O R A TR AT W AR s (] 52 3
BIRA], A7 AR A P A A Ji B A ) 2 1, SRR AR AR R el e e, AU i b )
(O ARG, TR FE A e 5 T, $HE 2l ) P B XUATE A 5 ) ST o
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MBCRA S EF, T EFICE KR, a7 DU AR R BOR IR i, (1) AR
PR SR ) G Bl A 1, 3 ok R <6 R G I 5 W BB, AU A BB ) 7 ot 7= — < R R
Wl e ks = T A R SR A R R e . (2) ORI AR AR E AR, BE T
PR o BRI AAE AN R Jk A SF WA TZE SR B BBy, PRAE AP AR A AR AR T
AR, (3) FERIIHES 1R AU BB R AR B, S AR ERRER T
JEE M AR I B T PR HTRIBCRARAT I SR T, RE ST ROREL, (4) MMV, &
PRERT, Ty Rl (5) mRTZUCEE, 2 050 5 BORR MU ™ L i SR A1
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increasingly important for the global financial system. Over the past decade, China’s financial
development has made great achievements and accumulated valuable experience, including
comprehensively implementing the new development concepts, bearing in mind the fundamental purpose
of finance serving the real economy, strengthening the overall leadership of the Party, systematically
planning and promoting financial reforms, coordinating financial development and financial security,
promoting financial opening-up, upholding bottom-line thinking and keeping the bottom line of no
systemic financial risks.

Keywords: financial development, financial reform, financial opening-up, financial regulation,

international financial governance

China’s Medium and Long-term Growth: Forecasts, Challenges and Responses

Zhang Xiaojing

Abstract; After sustained high-speed growth since the reform and opening up, China’s economy has
entered a new normal in the second decade of the new century. Structural deceleration has become an
important trend in economic growth. The 19th CPC National Congress clearly stated that China’s economy
has shifted from a stage of high-speed growth to a stage of high-quality development, which means that it
has shifted from focusing on economic growth rate to the effective improvement of quality and reasonable
growth of quantity. Although in the short term, the “triple pressure” of demand contraction, supply
shocks and weakening expectations will continue to have an impact on the economy and put downward
pressure on the economy, China’s economic potential is still huge and its fundamental economic upturn
remains unchanged. A complete industrial system, a mega domestic market, highly qualified human
capital, sound infrastructure, a continuously optimized business environment and a high savings rate will
provide strong support for China’s economy to move forward.

Keywords : medium long-term growth, economic forecasts, new development stage

The Change of Global Narratives and Forecasts of China’s Economy

Zhang Ping

Abstract: In 2022, due to the continuous impact of the Covid-19 epidemic and the intensifying
geopolitical crisis caused by the Russia-Ukraine conflict, regional agreements have been signed by various
regions around the world, and confrontational industrial policies have been launched by Europe and the
US. At the same time, global rules have given way to regional alliances, and there has been an
irreversible shift in globalization narrative. This shift has altered the pattern of global economic
development and division of labor, incorporating more geopolitical , confrontational ideologies and security
norms into the economic sphere, increasing economic frictions and triggering a readjustment of global
supply and demand. Trade growth is lower than global GDP growth, and the global economy has entered
a new pattern of coexistence of “low growth and stubborn inflation”. This poses a serious challenge to the
China’s economy. On the one hand, China should maintain its stability and steady economic growth; on
the other hand, it should respond to the process of counter-globalization with a high standard opening up,
take advantage of the favorable conditions of low domestic inflation, combine short-term stability with

long-term development, resolve China’s domestic risks, enhance China’s competitiveness, and promote
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smooth connectivity between domestic and international circulation.

Keywords: global narratives, economic forecasts, macroeconomic cycle, macroeconomic policy

“Synthetization of Three Macro Policies” Index and China’s Economic Performance

Chen Yanbin Tan Hanyu

Abstract; China’s economy got off to a good start in 2022, with a high economic growth rate in the first
quarter. However, since the second quarter, China’s economy has again shown some downward pressure.
By using “synthesization of three macro policies” index, this paper systematically analyzes the current
economic situation in China, and finds that China’s economy is characterized by relatively weak aggregate
demand in the short term, and that the medium to long-term potential economic growth rate is lower than
the reasonable level, and the strength and efficiency of monetary and fiscal policy need to be improved.
From the short-run perspective, it was mainly due to uncertainties such as the Covid-19 epidemic, and
the Russia-Ukraine Conflict in the second quarter. From the medium-and-long-term perspective, this is
mainly due to the imbalance of economic structure and other structural and long-term adverse factors in
China. In order to better cope with the current downward pressure on the China’s economy, we need to
give full play to the advantages of macro-control with Chinese characteristics, and to coordinate the use of
three major types of macro-policies, namely, stabilization policy, structural policy and growth policy.
The “synthesization of three macro policies” will create a favorable economic and social environment for
deepening economic system reform, so as to achieve China’s high-quality economic development.

Keywords: “ Synthesization of three Macro Policies” Index, China’s economy, economic growth,

imbalance of economic structure

Social Governance and Legal Protection of Personal Information in the Era of Big Data.
Based on Comparative Analysis of Japanese Law

Fu Yuming

Abstract; The abuse of information in the era of big data has led to unprecedented threats to the security
of personal information, and the disclosure of personal information has further affected people’s peaceful
life. In Japan’s current law, Crime of Leaking Secrets under Article 134 of the Criminal Law and the scope
of the subject of restriction in the Personal Information Protection Law directly regulate the violation of
personal information. At the same time, the crime of opening envelopes under Article 133, the crime of
preparing an electromagnetic record for making a magnetic card for payment illegally under Paragraph of
Article 163 and other crimes indirectly regulate the violation of personal information by protecting non-
personal information related legal interests in Japan’s Criminal Law. After the amendment of the Criminal
Law, China has added and improved the provisions of Article 253 on crime of infringing citizens’ personal
information, forming an effective criminal governance for the infringement of personal information by
general subjects. However, there is room for further improvement and progress in the protection of personal
information in China and Japan. Therefore, both Japan and China need to learn from each other, improve
relevant legal systems, and strengthen the social governance of information crimes in a smart society.

Keywords: crime of leaking secrets, digital governance, Personal Information Protection Law, Japan



