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Promoting Fintech Innovation Needs to Consolidate the Ecological
Foundation under the New Situation

Yang Tao', Wang Xiaocai®
(1. Institute of Finance & Banking, Chinese Academy of Social Sciences, Beijing 100710, China;
2. Postdoctoral Research, Workstation Huaxia Bank, Beijing 100005, China)

Abstract: Steady development of Fintech and speeding up the digital transformation of financial insti—
tutions are the focuses of China’s financial reform during the 14th Five—Year Plan (2021~2025) period. To
promote the sustainable and healthy development of China’s Fintech, we must strive to optimize the innova—
tion soil of the Fintech ecosystem. Firstly, this paper defines the connotation of Fintech Ecosystem. Then, it
proposes the theoretical framework of Fintech ecosystem, which is summarized as “5+1" mode, namely,
“five levels +environmental element”. Finally, based on the theoretical framework of Fintech ecosystem,
combined with the development practice of Fintech in China, this paper puts forward the key points to im—
prove China’s Fintech ecosystem in the future from the aspects of foundation layer, technology layer, busi—

ness layer, customer layer, supervision layer, environmental elements, etc.

Key words: finance ecology; fintech ecosystem; industrial chain; digital transformation
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