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integration oriented to the Asia—Pacific region. Structural reforms which aim at promoting the
transformation of production structure and upgrading along the global value chain are
important guarantees for that potential to materialize. China should seize the opportunity to

actively cater to the cross—regional economic integration of Latin America.

Integration of Finance and Technology: Definition, Determinants and Risks

Li Guangzi 91
In recent years, the integration of finance and technology has been deepened. Compared
with the rapid progress in practice and policy area, theoretical research on Fintech is
relatively lagging behind. In this article, we define Fintech based on a “Three Division
Method” . On this basis, this article reviews the evolutionary history of Fintech and
analyzes its driving factors, while discussing the special background for Fintech
development in China. Lastly, the article analyzes the risks of Fintech in different
situations, and discusses its policy implications. This research has certain theoretical and
practical value for accurately understanding the definition, determinants and risks of

Fintech.

Trade Barriers Caused by US Intellectual Property Investigations: Stylized
Facts, Impacts and China’s Countermeasures

Dai Zhongqiang 107
In recent years, the US has frequently launched Intellectual Property (IP) investigations on
other countries to protect its domestic market from “unfair act alleged”. This article finds that
there exists a close relationship between the growth rate of US trade deficit and the number of
IP investigations. Most of the cases about IP investigations in the US finally fail to prove
defendants’ infringements; therefore, IP investigations that are alleged to safeguard “fair
trade” have in fact been dissimilated into a kind of trade barriers. IP investigations will deeply
influence litigants and stakeholders through trade inhibition effect, trade deflection effect,
research and development effect, global value chain effect and industrial correlation effect.
This article argues that due to the unequal status and information asymmetry of concerned
parties, IP investigations will become the hardest nut to crack for Chinese enterprises going
abroad. Strengthening its own IP protection and filing more patents in the US will not help

reduce the number of IP investigations against them. Consequently, this article puts forward
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