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RS 72 G W G4 o 4005 55 8l ) K 22 800 AR T AN T 0 9 55 8 & B bl 8 AR s gk ol T 4 2 — i s
W A 28 ik, 3T 38 A ) 33 26 57 2y 7 WM A= T AR A0 S0 ] B2, 2 o Bk R AR AS

AR SCH AT RE TTRRTE T2 55—, B O R GE i AL A, 43T 17 Uit i 399 vl [ 2% e 181 48 il
R R , BRIV ST 3 1l B2 7S B s o 59 N ) B AR FE R R 5 28—, FAT T I A Il EE RS by 69 T
VR SRR A0 BT A5 0 a0k B RS 4 2t 2k 557 3l T WA TR B L TSGR B S 5T A 2 T AE sk R 458
Fetfrh B AL, BT 8 N BEASFE G 5 =, A T RO , X 55 Bl 0 ol RS B iR
e SEHEAT TR BRI 97 3 I3 0l A XA S i SR AL T R B o 4 T o H ORI AL
TRl 2R G A A B R B IR R 2 b AT BRI By M e AR — R R R AT

SCEAAUNT 55 853 S Dol Ak A b il R SRR AE | A R S HG B e ) L, SO R T LA
S A A 3 52 Tl A e i i T RS 4 3 A Ml AR 8 T 1) T A I 0 S R R G e 4 b A
T A8 A 385 7 TR) R, 3 3 B R ARl 56 B8 57 3y 0 A3t T 40 98 57 3 0 e BiUE T AR Sm AR T 1) b R B R E
A, Ol R LG M 5 5 AR AE S AG S 52 b AR SO B T L EE A X N BE AR AR R B T
S TN AR P A% v 1) AR SRR o e I Ml B RS R xR 55 Bl T AR B AR B A
AR 24 T AE R0l R G e b B A SURCB AL, 5 2057 3 el R RS T N D BEASFE O AR B R 2R
PO &R 43 S SEAE 53 A, 4 CHIP B 408 P 2013 4 i SO0 K8 X 55 3l 7 ol B85 5 A | K ¢ R ik
P77 VRARAL IR, SR bR B SRR A 2 X0 55 8l g N BEAS AR B BB TR i ) A R N T B
AT AN BT 2l 3 FEAR R BT E 3 55 TR 20 Il 28 G 4 8 t0L A 4R 1 B I 97 3 0 B RS 1 TR
JEUDR A, IR TR R o [ 800 28 G BT 1) R LAS S B A

=y Db A R ol AR GURRAE R e HL G J8 )

(—) AR ST 28955 Itk Tl AR B 46 A5 1 LA S AR AR, S B0 [ 55 3 g 1l 3 52 BUAIRUZ Ik
5




K OBE PERLRGHER EESRE

NI GEAGEZERN 2 RN TIGEAA TP JE , N T3 AT s Fo A 1 i b oo o 6 e 1) 32 T

FEACIAY < WO T T I 10 7 252 g 396 K R v i B ol A AR 3R 2 B, e 3 b [ K N T
B, R SRR ) & R AR, AR 7R DL IR R R 97 B ) AR AR Y bR oA R Tl
HERREE G2 RN T R A ZE AN 5 )2 R N AR SR 08 I, 4% 23 ol T 3 Ak 2B 7= A 1 O ARk
17 R, Il ZR 5 I AN TE N7 ) R AR

BAE M Tk At sh 7 E 55 8 h R RS m AR 5 R B E R 2 KR B (| 1,
Bl 28 3) . ()M FIRgI . hE 20—39 SRR AN A ZHEFRE ST 40—64 5 F 4l A0,
2015 4E K 435 R 9. T8 AE N 7. 68 AF, S B T [ ROAASE Ml Ak s 3 SR — X7 N B A
WHE,“80 J57 490 J5 " B — IR A S EA KA ER T RIS NEZPSHE HERA
H G BLE ,20—39 2 Fl 40—064 % 152 th 3 20 55 8 01 Lo PR BT sk 325 7 o R KRR T
b Abx 55 8h T SR RRAE o A7 vh S U 97 sh AT R 55 Bl ) A (O B AR AR, 2015) R TR 2
20—39 B2 P E WD L EH LT IR O 2 K 5%, ROk TR RS, — 2 R i
Hh [ 28 5 S AR B R 55 Bl ) R SR B4R . 20—39 B AR RN A A T 2 A HOE 1Y L LR I
IR PG 1 BT M R ,40—64 5 AEIR AT N 252 B SR R LU TR b T B A i B 2 vh 4
HE AN OB HCE A PR A 1T, B 20—39 SRR AL 1A A TH IR T INAT A 2 B 5 Ay
fiEs (2) EBR A, Joil S 20—39 B AFIR AL & 40—64 LRI Al W E B2 W EHE AN KED 4
BEN AR BEFAE A2 RE XU EEEAFE AN RENREMTFREER, £k 15 5K
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ORI SR AR o Al A Y ZE AR DR SRR T AN T N BEAS EUR R 55 3l 1 BN Y
AR P 14 b 7 308 T BEL BT, 36 7 27 5 0 P A R 3 ) 28R ik

LGN
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AT AR RO (A7) 2 B, AR o — O AR i L (A7l ) 5 25 A T AR i O (7l ) # Bl
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Lo DR, AT RARISSUEC W 5 30 R0 2 e SRl N VBRI (Al ) 3t s 48 800
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2 8RR (1) B TAT M . 33 P RATREAT AL 70 Al 8 S 3 ol AR o Al 55 b 55
i 55 Ml R 2850 T e o8 SR AR AR TR TR 1T 45 N RIS 1 O A A SR — 1 AR BT @ ATk, P A O H Rl
AR TR AT U SRR R R X A 2 50 3RO A MRS — {3 AR B s A ol A A AR BT AT Ml A R )R]
REME , T A IC 2 N RS — 0y TAE TR AT L i A H AT AR @ 47l 59wl RE 1, AR 4 20 (1) RAY

S 7 A% R T3 8l FE A A A AR R A7l 30 LA = Al it S0l 1) o R T B de o W) 85 50—, WL
SHAM TR, Al DL B 3l 32 2% A T = J5 1), B STl g Al 18y 4 IR I ri) a3 ol K S Al 55
AT R N = 5 A S SV 1B = 7 e BN 1 e i SV B 1 S A 7 e e N e i
TN BRAEAT W IR B B S o 3L Hh 48 20 (0) FAL A B (1) AR 4 il /T 1, 3 —J 1 i B 45470k 19 4
P& AE H B0 A AN R 47 oMb 9 T B 50, 573 — T T A 156 T 4% A oMb R R T e 8 LA A [ A7l e R T
(AT REVE BN, BT TR R A d i sh T A FAT AL ALE AR 7R BOR el . % 3 ME5IBIESE T H AR
R STl S AR S AT ML B A, B AR N ) A fo) ST g 6 88 TE T T 0k SR

* 3 A7 A 3 34 4B
Rl | AL | HEL (EERS L FERS L HHAXTEAXAR | KHEH(O0)
2 4.418 | 0.937 | 1.266 1.096 0. 000 0. 000 0. 660
ok 0.000 | 4.121 | 1.169 0.399 0. 892 0. 000 0. 492
#laE 1.239 | 0.000 | 2.458 0.643 0. 876 0. 500 0. 652
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A3
Rl | #EAL |l |[EmRA L | BRRSL| RHAXELEARAL | REHEH(O)
1% 3 PR 4 e 0.342 | 0.435 | 0.317 1.899 0. 207 0. 207 0. 302
SRy &2 0.000 | 0.000 | 0.000 1.019 3.421 2.278 0. 659
AHE XTI H5A£A 4| 0.000 | 0.507 | 0.790 0. 944 0. 604 3.015 0. 569
FENAE (1) 0.316 | 0.376 | 0.708 0. 820 0.516 0.597

() E TR . £ 4 P WA BEHEAT T 208, 532 3 8L, AT LUK B i 2 A 2598 - 4
— A AAITTRAFART 1, YL 5 — Rl AR R 28 3 AT e 46 I 473 A% A= i — RO 1 T B
R BTEANTEARBZREN, IpF NG LM HAR N AL 507 5157 A B 52
R T 4 AT R A 5 v, R L 9 2l 3 doe A AT BEAE A ) Ml P A 48 5 25— XA RSN R T 1 R K
B IRt 3l 2R B AR A B S AT RE 1) A= 7 il 5 A BRI S Ll e 55 N B3R 8l T 2l
FIHCAB R ) mT REMEAR , 15 B AR R T HRb )b 9 8 s [R) AN, AR S B0 A O S T A, A T
RELR A2 1E i R R 1] o 3L HH R 2 (O ) RAL AR 2 (D) AR AR 23/ T 1, U W A IS T o I3 45 2R B
ol F i AT 55 A A1 e M O 8l R 422 50 A0 FE RS AR S ) AT RE PR/ o

%4 Rk 37 30 4E
SRR & 7 R T EAR s MoxFE ok | %%
HEAR [RHELAR | FHEXAR| BARAR [ELAFA| (0)
KA R 4.618 1.569 1.340 0. 000 0. 000 0. 000 0. 582
A AR 0. 942 2. 449 0. 740 0.285 0. 394 0. 000 0. 472
W5 ML AR 0. 440 0. 422 2. 658 0. 133 0. 138 0. 000 0.227
HEARMAXAR | 0.000 0.739 0. 420 5.582 0. 643 0. 000 0. 360
LU HAAR 0. 000 0. 821 0. 526 0. 000 4.825 0. 659 0. 401
WLk 2 0 AL £ 5T A 0. 000 0. 000 0.315 0. 000 0. 000 5.341 0. 063
N 25 #(T) 0.276 0.710 0. 668 0. 084 0.235 0.132
() AN SEIV 4R N H 9730 2 5 R B0, REEF 7 R BRI S RIR ZE A B AT

Ak 2 GE A AN T NP B 2 B 97 3l 3 T S N R AT SR AR S AR N T REAR L R B AR B O O
55K, REL D FTZAEN D Prag & M N BEA . B T WU 75 4 09 R g i f A a
ER A w57 2l g R0 A R AORE X 28 B 0 R PR A, EL R AR S R Y 3B AR R 4
AR N K S B KA A A PR ARAR W (5 BORN 32 A 31,2018 ) B ik 2 A st ik B 1 55 8 g i
G, o 90 2 A M DAL G gl B, — SR RO 5%, R AR N H R N ) A T2 U e Y A A K e
WG AR AT GEARE RO R B o A SO [ B 55 T4 SR L 19 4% [ 55 2l Iy 4 )i b 22 45 N 1 EE
e XF X — S L HEAT oA, IR 4 AT LA B op AR N 197 3 2 5 R, R R R AR N T
(60—64 %) 578 2 5 R B E LT LB E K, 2010 4£ A0 & & d 60—64 £ 5580 J1 15 KA 2
4% AR T B SE B K, SR AR T H 86 S5 [ 5K, B AT H AR 55 8 [ 60—64 %2 55 2 )y o Loy
BITE 8% 6% L b, Bl 65 % LA 358 1 i b, HAS 58k AT AR K5 5% —10% WK, 12 1 75
T [ H AT K o
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Fhy 3 TR A S ST KR 95 Bl ) TRAS AR I R 1T, T BON S BEAS T G Jm e 97 3h 1 R
Mo Sibr LRRAER RGP EA T — RSB HLA o R S B il R G5 4 B R0R (B
(5 ZR I, B AT =2 T AR B AR P A DR 2R SR ARUHS 3 SO 0 A R, X 4 0T84 18 A M) A0 7 e fEL A EE R
AR I3 X X AP AL 45— AR AR

Burdett & Mortensen (1998 ) 4 ATy sl AR 2570 D WA, e — 2840 F Ml 2 v 149 55 3 7, T
73— AT R I T TARR Sk o ARG 55 3h 77 B (5 oA 25 mT LA O

V(w) =+ A[ [V(2) = V() JdF () + (U = V(w)) (4)

Horbr 9T LA, V(w) D Ty w BYNE BT AR AN (E R R, w S e 08 (LB BB o AR
T A PIRIRES < 55— Ff O il i 18 TR B THOR T w 19 AR I S BUM IS, Hob A O T A B 7
H B A AR, SO — B IR MR o0 A o BE F oW A olh BB T AR 5 A7 Coffer ) BEALAZ 1 19 73
A R, PRI (4) 3058 BB P aT DU S AR S 9280 A B 0 1 R ) b3 8l Rl A
WARMAWRR 2 ARSI T TARBACEIR 3 2O AR RN R, b o R AE TSN
SRR B S vh B 22 T Ak 2 R TR b SR AT B0 23 A B L Bl I A it 4l 7, A S A AR A BRI
AR DU BE R RS, PR (4) 2058 = s ke 1 A AR REIR B 8O (40 2k o 58 En] LUK IR,
55 801 A (L ek RS e 1 A0V AR S AE AN IR (9 A% TP A5 B S8, W RO 2 S AR R BEAR i
AE b (5L AR 2 o 1l P, A A 308 0o 45 329 B o 98 Al ol 37 A AN W 1l 25 5 N 0 BE A B i 9 AR e T, 5
Bl Hornstein et al. (2011) Frigi 9 TAEE 6 (job ladder) AWr Tt AL, Ml 25 R (L R KN -
U= b+ A V() - UTdF(o) (5)

Horpr, xR JRolk AR B TAR R AL AR, 0 S RN . (5) Ao IR AE 1 2Rk # o 48 5
THAR LB D " T K 1M E K

PRt — B AR 48 A Y e T B A BRSPS W48 5 v o SR R A (00 K 5 L 7 Al = 52
Hh B e 14 T 55 Bl 7 8 A Al g R R HL 2 AR R T T R R T LR A AT L IR
55 2l 7738 1 F A AR B AL AT BEAS 2 R A I, AR 5t BB R T I, 55 3l 1 12 AN BT Y
TARR s Fad b R T REHL BRI R — IR T L ROk TR il T2 E
G T3 el 10 5 | A6 AR 2 1 A2 B, S BORL A TR RS A 0 R X — AR s AT A i R A

@O A SCHRFR A PR B L ¥% (reservation wage) , 2t T 2 M 2 B2 52t il () doe IR L 0%, s 100 A e A T BT b 5 RO B AR 28
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VW1 97 2l ) T3 37 R 452 30— B 43 55 3 0 e T AR DA SR A 2 A, e s AR B R R N
WATR AL, A ATy BEARBUR M B W3 A RGBT e Oy S mesiolk 228 il
95 8 S SRR T, 275 Jolivet et al. (2006) BYBFFT, H 7 e (4) 97 -

V(w) =+ A[ [V(2) = V(w) JdF(2)

#20[ V() = V() JdF () + (U = V() (6)

S e I5 L 97 3h i LAEE SOIR S BRI S m T B AT L5 0 AR R A Rl Z A I A AE I
WA o MR T 97 3 J) i 3 BE AR A5 — 38 43 57 3l ) w8 v i 9 Tk R 4 SR E Z A0, Al AT
RS TR AR LW w32l , Hod i TAE 5 0] REAS 237 R L84 Kl REALAh T
Bk, 0 Rt EB . BAR, 4 60=0 1,7 FE(6) BB L}y Burdett & Mortensen (1998 ) fif 1+ it
() IE 5 48 FAE TR BEE S0 EEAS oh i 0 93 0K, il B2 A% %t 57 3 7 1) (L bR 55052 i L R R .
FE(6) e 3 TR R TE M 52 ML RS oh il A 00T, 97 3 HRE LA B IR L W8 45 32 il , 5 ) gl s
I 2 Mk XU T 565 2 20350 BH AN A7 A2 ol B2 8% v i 15 98 8 97 30 0 8 23l i E 48 S SE a1 KL 5
4 TR AR S B M E AR o B S IS oh i AR NS 55 3 i g 4y B 2. (1) 7R IE
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BRI B A ), TR R 45 RO AR B s R TN ) AR TSR R, R IR T B & 5 AR
Z5 i AT A B AL AT R o AR SCOR T CHIP B4 22 2013 4 348 4 70 8 A 14 788 v 45040 ok a0F 17 58
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b, FETE R HRIE 7 AT B2/ | B Th 28 T R OB AR AR 77 3 A, A BEAR AR (B A A IR

AN W FE Lo
* 5 HEAREELER
E VA % % t 1 B 1 % % L

EEBAITE(E =1) -0.151™" [ -4.90]
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ol B (R E R .
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A B (R AT 10 A)
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A F 1000 A 0.260 " [4.99] 0.264 [5.09]
& R 21.731*" [3.92] 22.896 " [4.14]
HARE 3916 3897

adj. R 0.252 0.252
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2. WA S

p<0.01, F&MH,

H1 T 52 3 35t Y A e il RS AR A 22 T R [R] s 2 38 R A H A PR B A 3R] S i AT A
SR AR )RS, AT [ 051 255 2R £ DR 2R G 283 B THT B2 T o A It , 2 A R R R (2017) DL
EAR AR (2019) FYBIFTE , AR SCREHTAT Ml P 1349 T A A% 48 0RO A Dy 10 LA 4 X A8 R A7 Y
B Bodse/h oA . — i , TS FAT AR S BN R R AR AT i A A B 2 S, I
7ol A Y- 2 AR B 4 OB A PR 1 AR B 447 o B A ARSI B AH SR 45 T R ASRE Y A S P 25K o
(6] FRf, A~ A 18 A e A o ) A e 8 A 9 A0 2 e O RS2 T A R, A4 2 T8 47 A R AR ME B2 ) B A
AR R, AT & T HRAS AN . N3 6 T RASEAG T4 RE , [l VA 2 8005 10 FlLi 25 1
FEAPRFF AL, AR R YOS A R Z (R HIR I DA S5 AR ko Ul T 1] DR 45 2R e U AR A 1

* 6 TAREEBPLER
ENEE t{E EREIESE ¢ tfE

EEBATE(E =1) -0.534™ [ -2.09]
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N 3803 3786
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Kleibergen-Paap Wald rk LM 64.929 52. 804
statistic (0.000) (0.000)
Kleibergen-Paap Wald rk F 69. 264 56.859
statistic (16.38) (16.38)

T+ 52 00 MR P R AR AT A5 92 o 2 Ak o 1 295 58 ol peg 4 2 R I, 3R 7 M) o

15



K OBE PERLRGHER EESRE

BEAh , NF 6 JiRHR AT LAk B T AR B gk 4% b a1 SR AN RS SRR GG, 1t Ah e T AT T A £
T — AR O U ) TR PN A7 A TR R

3. SRk B

B SCHRIFE R AN R4 AN ] 52 208 T B SRl M A K T B2 R IR AR ) AR FIAN [] 52
AR EE AR R CARRAR TSR S AF T 35 22 57, (E— 20 M ORI A S K A R i 2 T B AT 57 o
PE? DL REREAL AR I 254 500 IF O 20—30 % 4R IS 20 Al 31—39 B Al 4 $ M2 i AR 23 IR
NFTGEA RN NI GEA P25, AR BT 0 52 B AR RN T 16 45 RIPRSERR % I DL 3L
B mATTEARLUZ B EFRRTAET 16 4, BISEOR L M A E2R 20 B AT o)A 228 Wk 7.

RTHHE () —(2) & (5)—(6) &5 R WoR, AR5 e R B0 22 XA K10 B 1w 32 e 3 284
AAE 31—=39 & FREAS , 30O M vt 3 S Y AR U 1) Sk AR (F BEER P AE 20—30 ¥ [ B ) AR AR
U WOl A T TAR R B 2/3 (Topel & Ward,1992) , Bt LL7E B B Be il i T AR e 46 . T
VR4 AN W 1) 37 3l 52 BN 3 B AS 50T, R 10 A A i A ] 8 1 i ol ook A W 48 5 S B 62 A0 2 5
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The Evolution, Friction and Transformation of
China’s Employment System: Micro Empirical and

Institutional Analysis of the Labor Market

ZHANG Peng, ZHANG Ping and YUAN Fuhua
(Institute of Economics, CASS)
Summary: The formation, evolution and adjustment of employment systems are the core of a national economy, and are
closely related to stages of economic development and changes in structural conditions. Influenced by the high intensity
capital accumulation and dual division system of urban and rural areas, China’s employment system has been dominated by
medium and low level human capital as it has adapted to the requirements of industrialization. However, the employment
system developed during China’s industrialization is increasingly unsuited to today’s transition to urbanization. As
increasingly more members of the labor force drift in the low-end market and channels to raise them to the next level are
blocked, there is a negative feedback effect on human capital accumulation.

We first use several stylized facts to illustrate an employment system formed in the process of industrialization and the
problems encountered in the transition to urbanization. First, the initial conditions of industrialization and the path
dependence of economic duality have led to a contradiction in China’s labor market: low levels of human capital redundancy
and high levels of human capital shortage. The lag in human capital upgrading constitutes the main barrier to the high-
quality development of urbanization. Second, the stability of employment for people with medium and low education depends
on the “frontier expansion” of employment opportunities caused by large-scale industrialization. Once the employment
creation opportunities disappear, these laborers drift in low-end jobs and the accumulation of human capital is
interrupted. Third, the path dependence of the industrialization accumulation mode on low human capital and labor market
segmentation means that the majority of the agricultural transfer labor force is locked into low-end sector employment.

The inadaptability of this employment system leads to a large number of people drifting in the low-end sector with no
available upward mobility channels. The lag in the upgrading of human capital creates a negative feedback mechanism in the
employment system. In particular, in the relationship between employment systems and economic efficiency (or income) ,
the causal accumulation of their interactions leads to the dissipation of human capital. We add the impact of employment
drift into an extended job search model to analyze the problem theoretically, and find that an increase in employment drift
causes a decline in average wages. This effect locks more and more workers into low and middle income groups, and makes
rising into the high income group relatively difficult. We then use the China Household Income Project 2013 survey data to
analyze the relationship between employment drift and income growth among young adults. Overall, we find that employment
drift has a significant negative effect on income growth, and has a more significant impact on high human capital workers
and mature workers (31—39 years old).

The problem of employment drift in China’s labor market is not an accidental phenomenon, but is part of the process of
service sector transformation. The maintenance employment system that is part of the large-scale industrialization stage of
economic development is obviously not suitable for the differentiated and innovative development requirements in the period
of urbanization. A core component of China’s economic transformation is the transformation from a maintenance employment
system to a sharing employment system. To achieve this, it is necessary to expand our theoretical understanding of the
following: (1) how to construct a human capital system that adapts to innovative developments in the urbanization period;
(2) how the knowledge middle class is shaped; (3) how the maintenance employment system is squeezed by high intensity
accumulation and production differentiation, which further intensifies the drift; (4) prospects and institutional implications
of the dual human capital accumulation system; and (5) the importance of employment system construction, as the present
design is related to the future reality. Of course, as adjusting the employment system involves many aspects of different
economic and social policies, a plan for building an employment system suitable for China’s urbanization needs more in-
depth discussion and research.

Keywords: Maintenance Employment System; Sharing Employment System; Negative Feedback
JEL Classification: E24, J24, J62
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