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High-Level Opening up: Achievements, internal and external Challenges and Strategies
ZHANG Ming' ZHANG Zhe?

(LInstitute of Finance and Banking, Chinese Academy of Social Sciences, Beijing 100710, China;
2.Institute of Overseas Investment and Economic Cooperation, Chinese Academy of International Trade and

Economic Cooperation, Ministry of Commerce, Beijing 100710, China)

Abstract: The report of the 20th National Congress of the Communist Party of China pointed out that we
should promote high—level opening up. First, this paper summarizes the major historical achievements in
China’s opening up process. Second, this paper analyzes the external and internal challenges faced by high—
level opening up. Third, this paper lays out the strategies which should be adopted to accelerate the process of
high—level opening up, which include building a high—level socialist market economy, developing a unified
national market, improving the scientific and technological innovation system, promoting industrial upgrading,
facilitating a new mechanism of international multilateral cooperation, expanding institution—oriented opening
up, optimizing domestic regional layout of opening up, and promoting RMB internationalization in an orderly
way.
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