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increasingly important for the global financial system. Over the past decade, China’s financial
development has made great achievements and accumulated valuable experience, including
comprehensively implementing the new development concepts, bearing in mind the fundamental purpose
of finance serving the real economy, strengthening the overall leadership of the Party, systematically
planning and promoting financial reforms, coordinating financial development and financial security,
promoting financial opening-up, upholding bottom-line thinking and keeping the bottom line of no
systemic financial risks.

Keywords: financial development, financial reform, financial opening-up, financial regulation,

international financial governance

China’s Medium and Long-term Growth: Forecasts, Challenges and Responses

Zhang Xiaojing

Abstract; After sustained high-speed growth since the reform and opening up, China’s economy has
entered a new normal in the second decade of the new century. Structural deceleration has become an
important trend in economic growth. The 19th CPC National Congress clearly stated that China’s economy
has shifted from a stage of high-speed growth to a stage of high-quality development, which means that it
has shifted from focusing on economic growth rate to the effective improvement of quality and reasonable
growth of quantity. Although in the short term, the “triple pressure” of demand contraction, supply
shocks and weakening expectations will continue to have an impact on the economy and put downward
pressure on the economy, China’s economic potential is still huge and its fundamental economic upturn
remains unchanged. A complete industrial system, a mega domestic market, highly qualified human
capital, sound infrastructure, a continuously optimized business environment and a high savings rate will
provide strong support for China’s economy to move forward.

Keywords : medium long-term growth, economic forecasts, new development stage

The Change of Global Narratives and Forecasts of China’s Economy

Zhang Ping

Abstract: In 2022, due to the continuous impact of the Covid-19 epidemic and the intensifying
geopolitical crisis caused by the Russia-Ukraine conflict, regional agreements have been signed by various
regions around the world, and confrontational industrial policies have been launched by Europe and the
US. At the same time, global rules have given way to regional alliances, and there has been an
irreversible shift in globalization narrative. This shift has altered the pattern of global economic
development and division of labor, incorporating more geopolitical , confrontational ideologies and security
norms into the economic sphere, increasing economic frictions and triggering a readjustment of global
supply and demand. Trade growth is lower than global GDP growth, and the global economy has entered
a new pattern of coexistence of “low growth and stubborn inflation”. This poses a serious challenge to the
China’s economy. On the one hand, China should maintain its stability and steady economic growth; on
the other hand, it should respond to the process of counter-globalization with a high standard opening up,
take advantage of the favorable conditions of low domestic inflation, combine short-term stability with

long-term development, resolve China’s domestic risks, enhance China’s competitiveness, and promote



