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Fund 10 and Five-Year Returns® 23

(for the quarter ending December 31, 2019)

Investment Rate of Return Net Income*

(Nominal)
10-Year Annualized 10.4% $251.9 billion
Five-Year Annualized 10.4% $161.6 billion

1 After all CPP Investments costs.

2 Rates of return are calculated on a time-weighted basis.
3 Includes both base and additional CPP.

4 Dollar figures are cumulative.
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Asset Mix
For the quarter ending December 31, 2019
(5 hillions)
s %
Public Equities
Canadian 8.2 2.0
Foreign 795 18.9
Emerging 411 9.8
128.8 30.7
Private Equities
Canadian 12 03
Foreign 902 215
Emerging 132 3.1
104.6 24.9
Government Bonds
Non-marketable 212 5.0
Marketable 630 15.0
842 20.0
Credit 46.7 1.1
Real Assets
Real Estate 46.1 110
Infrastructure 351 83
Energy and Resources 93 2.2
Power and Renewables 54 1.3
959 22.8
External Debt Issuance -322 -1.7
Cash and Absolute Return Strategies® -7.7 -1.8
Net Investments 420.3 100.0
Non-investment assets® 0.1
Net Assets® 420.4

1The negative balance of $7.7 billion in Cash & Absolute Return Strategies represents the net amount of financing through
derlvatives and repurchase agreements, and the current net position from Absolute Return Strategies.

2ncludes assets such as premises and equipment and non-investment labilities.

3Includes $419.0 billion of base CPP and $1.4 billion of additional CPP.
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Investments Net Assets Total $420.4Billion at Third Quarter Fiscal 2020.



