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FX market size* and scope

o FX daily turn over: USD 5.1 trillion in April 2016.
o The FX market is fundamental to supporting other global financial markets

o Global FX turnover, since 1998, shows good correlation with global trade and cross-border
investment
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FX market popular currencies by turnover*

o USD, EUR, JPY, GBP and AUD
o representing 80% of global FX turnover
o USD is the most widely traded currency: 44% of global FX turnover (base of 100%)

o Top 5 currencies: 79%** are traded offshore, one characteristic of an international currency

Currency (code) Proportion of currency
traded offshore (%)

U.S. dollar (USD) 81
Euro (EUR) 85
Japaneseyen (JPY) 78
British pound (GBP) 50
Australian dollar (AUD) 88
Renminbi (RMB) 78
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limit allocation | limit allocation limit allocation | limit allocation
Spot No No Spot Yes Yes
Forwards, Swaps No No Forwards, Swaps Yes Yes

Counterparty limit management under Non-PvP
settlement
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Counterparty limit management under PvP settlement

(A) Average daily (B) Peak day gross (C) Peak to average
gross settled settled ratio
(USD billion) (USD billion) (B/A)
Maximum exposure
to counterparty =t ez nE
Average exposure to
counterparty .7 71 4.2

Gross settlement value for FX between counterparties for currencies settled in CLS in Q2 2015
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Currency (A) Average (B) Average Peak to (C) Largest (D) Largest Peak to
exposure on an | exposure on a Average exposure on an | exposure on a Average
average day in peak day in ratio average day in peak day in ratio

USD bn USD bn (B/A) USD bn USD bn (D/C)

CNH* 005 017 377 076 562 739

usD 071 233 330 28 61 73.00 318

EUR 032 148 4 65 1471 3282 352

JPY 018 078 437 6 84 18 51 271

GBP 017 0388 515 411 14 47 223

CHF 010 045 4 46 386 12 27 255

Gross settlement value for FX between counterparties in Q2 2015
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m Renminbi
® Basket of CLS top 5 currencies (USD, EUR, JPY, GBP and CHF)
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market is locked or crossed (%)

Proportion of day where market is locked or crossed (%)
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Daily value submittedto CLS for GBP/USD FX spottrades
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USD 17bn at 03:00 —— Actual hourly GBPUSD Spot FX value
18.0bn 2973% increase vs. average profile submitted to CLS

- = Average 2016 hourly GBPUSD Spot FX
16.0bn submitted to CLS

8.0bn

Total hourly FX spot value (USD)
=

Local London time (24 hours)

WMARBAMUE— FE A, 2016 F 6 H 24 HEMBEK, X —RKEANZSERBELE T K
AR, hARbR e BN BIIAMNE Bl . 7T LU BI85 82 P SR, TS5 587
3 RIS L T, 5 MERE TR RAEYIA R, T H USRS/ SE 00 b RUREEE 1. 3229,
AT A HBRAR S . AE R 3 s HILEEIE 2 5 IR IMBLI BB, #RAR I A
RARIE o FRATAEE S A T e T, TR S I B 3 AU BIMIEME LL 2016 fE
SEEMEE  TREE 31 £, HAthEg H SEEE /L s NANE I H R SRR, HIgERE [
H¥EzAD 4 5, PRl 58 5 N Bog dEHE IR, X algs JAT5AE 7 E AR,
HORBUA A b e iy, AMC Tk 1 AR H R0 .

X FRATHN AR B ) KRB P g AT (0 o0 A, B0 R T38 R 0 ] EDIR AN 22 5 %0
2015 4, CLS 5 4 K E4ERATA 9 AR EMATHIF 7 —MRAT IR, SR TMINCR
R PRSI B R A . IR BRI T BU R LA, AR IRAE R PR AR T

B, NRMERETHNINCZ S Z 2N WEMTT, X AR T 8ANAE 5 R,
1y HE 7 ZXNR A AR A 20 1 . FTUEEF MR, TIERSIEF K. &
G R NS EATMATA 2K, KRR DUE AR Oy A BRI 2RSS, (I,
A SRR L I T — N ANE AT R SR, WSS BRI, X TN 1A
SRS R RSEAS , 8 SRR B P R B AT N R T 8 2 22 A A 2 B P K

AN Z R, WEIRE TS5 07 5 ARe 0% 0 B H AE R0 LLBHE R eE, A
Z DI BE G AT 2D IO T B A5 4%

BeJa, SRR IR 2 B Z FRifE Ak L AN S5 S sk o i, m R 675 A I i 7E E bR
W R aE B — Le i FIR ], A IR — P R

AR — AN, BB E KGR syt — PR, N IR TR BRIE R N 4

D




MW R BE— BT K, HESHEZNENES, FlifiinS 55 LAE RS BN TJ5
T, I L REBSAR I MR AL el 1 BOIA B 25 AR B S P& i 2 5 e o N R T AR 3
T B A INE S RN G WA e 52 2, I AR/ AR MIEE S, wReR
—KRMRAT AR Z PvP 2HE, MWINCE S s, (EARMA —ERRHIEMNE RS T
ai. NRMAEERS KIFBORBKIER, HBOERIEmSm, NI ERR Zef
MEEF TN W2 5% bR FH R GIAbRAE I # ERRE NR M S %4, XF
B SEHN R E PRt .

i

W s R A AR AT LU ] CLS X Sefids AT gl & =k, v LAE BT E
MEAERZ SR R, MRBRK, &F “8117 gk, 1EMi LMW, ARAMERT —
PNRERANKFR. AN, I ARG F ORI, XX IR R R L T E O
S 2010 SFEFTAIERE, tHEGRRE] TSR T IR, 25 T e A, KK
bl % thR B 7 A Gyt F 07 I, B 7R E S /A LA 1 NS S R T I T
BT AT I 2, BRI




