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targeted, systematic and feasible countermeasures from the three—dimensional perspective of
government top—level mechanism, industry guarantee mechanism and corporate early—warning

mechanism.

US Financial Sanctions: Framework, Lists, Models and Impacts

Zheng Liansheng 123
Financial sanctions have increasingly become an important tool for the United States to handle
foreign economic relations. Given the dollar hegemony system, the US’ financial sanctions
have a significant effect due to the strong pertinence, smart targets and clear contents of
sanctions. The US has a sound legal system, policy objectives and organizational framework for
financial sanctions. Its financial sanctions are divided into several categories: country—based
sanctions, list—based sanctions, and sectoral sanctions, among which list—based sanctions are
the most important ones. At the same time, the US Treasury Department divides targeted
entities into first sanctions and secondary sanctions, highlighting its extraterritorial jurisdiction
of the latter. The financial sanctions imposed by the US can be divided into four models
followed as single—point sanctions on individuals and/or private banks, crackdown sanctions
on large state— owned financial institutions, destructive sanctions on central banks and
emergency asset freeze on specific countries. Different financial sanction checklists and
sanction models have different and disruptive effects on sanctioned entities. In response to the
potential US financial sanctions, China should pay enough attention to dynamics of American
financial sanction policies, seek multilateral cooperation, accelerate reforms on payment and
settlement system, establish blocking statute legal framework, and deepen reform on its

financial system such as RMB exchange rate regime.

US Secondary Economic Sanctions: Trends and Countermeasures

Liu Jianwei 144
Secondary economic sanctions are restrictive measures taken by a country initiating the
sanctions against third—party countries that keep doing business with the primary target. In the
past decade, the United States used secondary economic sanctions with a high frequency and
highly valued financial power, all of which had an important impact on international relations
and world economy. Four countermeasures, preventing, blocking, international arbitration and
technical evasion, had been taken by the other major economies, but they could only provide
little protection for their citizens and companies. Due to the changes in US’ domestic situation

and occurrences of accidental events, it is much harder for the other economies to cope with



