e BRI 2021 £ % 2

FkA =M ® F

HE: A ERFAARIATEFWANAR, SEAMBELRART LERBENZF
WEBRwWEES ., 58 “EE40 " DR TERBEIT. ARRM., EAFE, FHENH.
HEEANGRPMBENHE ARt —E T ENZEREATHEERR, HFERFLL Y TEH
AMEFKAHTXF. RETER LA BLEHEELRAN “UE¥VE” 2w Ea L, 2y s

EEEN, R “EEVE” REKBEAX, AHRENFE, FERGNH. BENH G NG
HIERE, BF “BEE¥Y) & WAAREAHE, RARELBMENERES .

KEWR: vE LEPE LBHH SBLEY

TEET N : Rt PELLAERABT R ARMRFAREEE. AHER
#H
FELARERAY FELER) 2RMFELF R L,

% %, PEHARF¥RAY (FRER) 2RALHAEL.

. A

Em

fesid
Il
=

DOI:10.16845/j.cnki.ccieeqqh.2021.02.017
SRR R — R e R el e, KEdE. o8 AT, XmEARTHEAR
AR I (B[R] 5] A i 22 3 B XU, X 4 il W/ 4t B Pk . DA B A

* AL ABRALHAFZALTLAR (REBLBREARZRVDAARARSEREF A EFR)
(13AJY018), +EALHFREAFAAEXRE (X TEHEME AL S ZAH) (GQZD2020006), B
REANEEREHNFR (ARBRERMAT A —ZHLKERZ, IHL L7 LB2BEARAHR)
(815800190008 & #F % A% & .

« 074



kA . JET 2015 AE A "W &” (Regulatory Sandbox) #Liil, & 37 A% 1.0 IF
JFR U & A B . HH e o Ao [ 1R O W < Bl RR B oD R AL, R R TS fE 4
B AR GUR R AL, BESS . WRORAIE ., Fromd . b EFEE. mER. wE. FE .
EDRE . EhORPYR., oy =2 25 [E K A X B T AR BB HEG A Gk, & T “HE
& MU, FEMAARSCHE g T e ek, BAT R . “WEV R RSB R ITE
S e 2E <5 Rl B T B e S B4 e I AL AR 1] Hp o 5 09 4 R A BRAILR) . B A O < B AL A R
<o il R 55 48 SRR 0L S A% 00 AR 8 B LAL I 6 BB . BRI — ik ) A L AT BR B 2 4
2B, AR A 8] A ARk T 5 A2 — s B A R . R OR A3 B AT, I e s RT
PEAT TSR HE ™ o o ) < A IR R 0 b e A S R 0L, T L R 4 R
. WtEdEE CHEED ST PR E S, SR BEEER. AT s E

AR W0 B
—. FESAAE HEDER” HARTER

(—) HESHMKZRBER

Wi G BB TR A R B . 4% 1 4 il v 37 S Ui 9 BT 28 < il o MR 55, < Rl R 4
(4 TR S IR 5| 1 BOR B 2 N A ST . AR T AR ST T i 4 Rl B B i 218 1 114 M [l ¢
M. EEMAGE L. HARELES. HFEENE T — R L. %
e Rl T S O AR AR AR AT QBT I . O 1 S G Ml SOAE < Rl R b K R R
PEATE R, wh[E a7 4 AR o (FinTech Center) . B4 4 i, 5 B fEH AL
Al AT HSURBOR LR B IR ATRE F1 . O i BB 0 A 4l (4 B0 A R BRI — 2 X 5E
. FEE S EEN RS S BEAE A S SRR, G AR @SRRI N
JO A T AR 55 . e i T I ORI K R SAE 9 < Bl RE B 95 T B R 2R B, A
PR R AL,

M55 FE IR . H A B Rk ™l & BT i b S )iz . 2020 4F 4 A,
i [ B R B (KISA) L o [ 4 @l B £ 52 F5 ol (Fintech Portal) 5 5 6 4 flRF 5%
a2y (KORFIN) 3L A %A (2019 4F 4 [ 5 @l BF £ Aol F 8 ). AR I8 % F M 52 3t
2014 AF ZIR I A 6 [ 4 RO L B2 B2 FLEARSE I . P S T S 5 IR A Y 345
REMPHOARER, WERE) SA . X (P2P) k55 K #0551 55 24> il 55 403
Forp SR A SR 30C S SOA A B 55 b B e 2 .k 83 A

+ 075



e BRI 2021 £ % 2

(2 HESHMBEEHEST

1997 AR WP S Al fE ML Z mir . 5 B G il i A IR R — BT 2o e i o I R A il R, —
7 T 25 T o ) e Wl T 3 e O S Y A S R AR o M R R s 55— T TR
WK T MRS H L R AR GRS W B R LR A S . W A
WSS R . BUF BT IR & T2 S R S . R W T AT R SRS A R
R&.

MOBRREZORE . 4 [ i 0 IR R o 205 4 A LA 5 A O <l s A5 AL ) T 0
Oy LRI ARG ARSCHUR I 55 T2 S ALM . IR 5 M I 29 ARG AR . 2545 &l AL
ey 355 4 M A 2 % o MG B R R B A B BOME A B P AR 4y el R 55 e LR ) T 4
R 2 D O A R R RO A% B W T I 0 B A R AR B BRI s AT
SREERR S MR E R Z B MEECRAEE M, “HILREMES) T E R
TARRYTEIE 3 AH QB Bl MG A ML A 0 5 i AR AT L At IO B R A A AR B 2 L i) £
TR N B T BOR € 5 a4 AR, P R TE S TE AR SO Al L. DA B g R AL O
54— BB AR AR (LA D)

E&hk

HERE
GASMLELY 2 1 R I
: WS LE ﬁ
| smmpzrs || emuen || smEes || cwwss | | smeeas
: ey ¥

______________________________________________________________________________________

| BN, E5, BETH |

Bl SEHemMmEEERIERE
AR R . AR AR AR K T M AF

(=) HE “KETE” FIENRY

TERCFACEE A 5 55 Tk Tl S S 1), o [ BN — B 800 THEsh & R & R, JF
W FLAE N Z Gr 3 I B m 1 EE 220 43 . Bl ELHK N & Al 5 4 AR R W & R IR AL, 4Rl
WA S Z B iy BB WUC R, e SR 4 al R BRSO R 5 4
falt XU S: =2 1) SR P87 s o 4k A S 1) T v 1) ()

giE “UWAEWE” MLE e E 4R IR 5 % 5142 (Financial Services Commission, f&]
PR ESC) 25, JH7E FSC T QB & fl ¥ A 2 51 25, X2 510 & Ik iy 4 ml 4k #1758
PR, R I A A A Ml 38 S A NP AR B AR I A R] 4l B A DGl 55 K AR

076 ¢



PR R . “WEVD R PLH B s T R XM B R RO T kL S,
WAL A S A . O 4 Rl BIHT IR 55 ML i 4R RSSO0 R A I R A XU A A . A
B T2 < Rl B T 5 AT 3 % TR RN A A LM AR . S T BDET R Ak MR
a” WSIFEA T . AT URAIEZ AP, I TR K sl o 4 Al KURE AL “Dh 6 B8 1
ATV VAN G TR R R i R S it - ST 11 = VB N B R (37 3 o= O
o =,k “WEWE” We QU ol . A ™ b2 5 AR IR R
RS AR R P 10638 . 800, I VD& [R5 48 4 ml e A BIL A =2 18] B8 DX £ 7 56 9
EH MW Z WS AU A A b 22 8] 6 5% 3R AN BR T I 3 AR B 2 )
KR, BEREGEEMRR, LR BITPLHE AEEAC™ . STHE S E RIPOKF. Xd
JE 4 Bl BRI A b P S K O RO B AT 2 — . RACR IS R E R

“LEE HEV R MIEEARESR S L T

(—) HE “MEDVE” ZERHE

it 5 s ] 4 R RL el & B I e, B L ol BRI AR LA A BN R A A T Al
BHEE M SR & FE2SIA], 2017 4E 1 A 5 H. FSC & AR (2017 4ESREELH455]) (Finan
cial Policy Direction for 2017), &4 ¥ T 2017 4R IR “WE W & HLEL A
2018 4E 1 F 15 H, FSC 7 (2018 4F 4 @l BUK B4 Kl)  (Financial Policy Roadmap for
2018) rPELIREE R, CKARSESE CWE VAR BH, JEIFC T S 50 ) I
20184F 12 A 31 H, #EE S ERAM (&m0 <& 47475 ) (Financial Innovation
Support Act, PAUFIFR (HRIEIHIED . JFE 2019 4 4 A 1 HEMATIZE. (SRb
WE) BEAME CAREMLT R, W TRk REER . RN GEE AT
MERE WAV WA E TSR RN, SRR AR, FSC gt e Y3 105
GrHITE . Sk PR R A 19 eI IR I E AR, “WEVAR” BITEALA
E#L.

(D) &E “BEDE” HHK

I MR EK

WA CEmalFD) FORENPATIES, CIEY & MO TAER S H FSC 3% .
FSC WAz T 2008 4F, T B 2 W Y 4 MG LG A 6 J 4 il W 4 55 2 10 ST 1 o 6] 6 ol A
EERR S BOMZ P TR &Rl BUR R . FSC 1Rk 57 4 Bl Bk 5 4 al A A9 o e
BUNHLKG . PAA R EFAETT Sk AR, WA SR, 4 Rl LA A Kk W



e FRTK 2021 £ % 2

Al Rt HRA . HAl FSC A& R Hbr EEA A € &MECE, WE SIS &
AT DR AP A R B R e A Il R

2. WEXZ

(D “QUFams” M QUG 2 EE”. (St %80T “a
Mamkeg” 5 "R &S L8R WAFMES, Hb, “QFamMiks” & 7
Ji 4 Rl Bl 55 SORH DGl 55 ) A v BT 4R AR A 5 B Rk 55 N A . O iR RO O B X Y i
%7 AR S 2B LT W “CahiEeFamkRs . S RET SRS ZERS
JIr 46 o 0B i 55 B R A | AR BRAR . R xRl R 55 28 R PR HE B R 4 il Al
S A AL . I BN IS QH 4 il R 55 0 2 4 Al bLAL) 6 06 250 75 21 i R T8 A BILA Y OA
A, K PHASHTRE A B . — R T RERE W & MLEI W R0 4
M8, R TS NERE QI SRS,

(2) $RHBLMR S5 M ARl A RIS . (A mflEk) X Al amik s LB & M
“ERLAET VSRR T R RIERIE S A, e R B R R
736D RAFNFT IR AT, G (CRART S MG AR T 55 12%) /4 R % & mes 4 4l
AL, 6 CIRED 2D MR AR PRR A A R 228 8 w), (ERME & RAT
%) MRS E AT, A (SREIRA R e RA A, CkEIF & AT
W) R A E T ARAT . (NI ARAT IR ) M B /N R AT . DL RAE A (i E
Y EARAT ) By E R R AT AR,

(3) BFr &m iRk ss 4 b, I (BRAIEE) 58 TN, BIH &R m
PRALN M RS LUR BRI 22— 34T 4 Rk Al vk B b A & T R0 4 IR 55
(bR RS, S A DGR AR TR BR G I 55 5 AN e 2 A A A DGR i is
TR SRR S G O, WD, KA CEmBIHTE) NS R E, LS
FALE R &, FSC Ry BB 4T BRI M HLAL . AT 7E PIAE N 48 2 BB S I 55 . 73 4h. 58
DS g 2], FSC ZELR 4 4 Al 2% & A gs A4t 40 & Rl iy R e AT 4 . o] DUEE XS 8
T G Tl IR 55 B 1 BRI 6 B S ks AR R O IR 4 Rl IR 55 407 A I A RN R AR S B bR IR
% MR S5 A Hoph A B ik, R R R S T A B . FSC R AR AN AN P E S
755 T b ARCRS 4 BB AR 55 e L R TENE AR A LR S 2B

(=) BE “BEPE” SFERK
FhE CWEVD T BERAER L = A B — R O R B, Bl AU S
A A 5 227, ST CHIIE R AL TAE s 2 ik 45 B B, g # A% 2 5 A0 4

+ 078 -



s BT SR At ety . ISR D0, IF B XA [n) 50 B T <6 il I 55 R JBURH G 28 43 5
= e 2R B, W B A BT 4 Rl 55 e A S I U BR e A  EER B A
e A

A RS . DA HARE B (R 2)
. . . BHHRE
8 th B EAEH fisFemRE aH Bl
I 3
T
Hip s KRR wiFd
Fmid
f ¢ Vi [
> gz |=—-
£ % P reriRE P
E » " E ém N ;28 F ST hoy
iﬁﬁﬁﬁ Eleﬁﬁzﬁ b _¢.§§ ﬁﬂ.%
pill
i i & % gﬁ it AR
A & 5 i$_$%§ﬁﬂ
= T | MERRS —
AT T
|
N (X DU . .. . SO A
R MR S MR EERHMNE

B2 ®E “BELE” BEEX
TARR: EERESHE (2t # k) FEZnA.

L HOIF#H BB LTI, AT

(D LUHFHE R SR A&, BRI CERAUE) 5+ =& 2K,
FSC L3RBT G H A% s, 5B G Rl iRk 55 19 15 2 I 55 B3 TAE . M8 A LK,
FGEH AR RS RLH 25 A AL, b s 1 4 2R, W FSC BHHE. Ha
B A A s AT, JF BLAUR T 345 6 Rl 5 2 01 2 AF o s AT BB G Al I 55 2 E
HA LG5 B HE N A& LA — 2 PF 2R W 2 LR AT fof — I
FF A RPN . 0053 BB B Rl 55 8 2 AR AY b S AT B A A AR el
PR d AN DL Tl 7 4F B9 B B sl o BRI BT N B s FE SR AL Bl S ATl
AR 7 ARG B 7 AR DL EIE A0 2 R ST R M 2 e B N B

DR R B A2 3 4 Y A 2 DR 2 o RO R Y 0 IEME R 5P, (R R RR L) 2B T AR K
T HGE AT BRI 2 A T W IE 2 W BCH IR N L R i AT O AR OC AT K AR AR S L
AL . FE2E AT S, B8 6 Rl o A 2 5% 20 7 24 7 2 BUH T+ H AL S T B 30 A
HIRMIE G A RS T B2 Ak, Z5FENGERWERLRNELEL., Zix
R 45 3 A P 1A s I R S A I AR . XA AR B T R LR S K R
Bl RAEE S, —Jrm il FSC H#fEfT iy “WEW&” LA TSRS XG0, /207

+ 079



D IRTK 2021 £ % 2 @

T NN AT R A RT3 AT A 2 o 4 2 X R AR X R L s Sy — T i
RS F L B, TR HE A R S TR G B 55 AR B Rl A, G R
Be T HEA BV AT B RRL IR 5 R .

(2) WIFWNE LR, TEEHHIE TAETF AT, FSC i@ i 4 fll Ik 55 ALAE 2 45 46 & W
T DT PR A2 R I R, A R W R QT 4 Rl R 55 1 4 4l N S AE IR Y, #R R FSC 1y
FLE HES IR IS AR CRRBIRTIE ) 5%+ = 2550 DU O & 1 BT 4 il o A 25 53 77 ok
AL TR Y 32 AR U, LG 4 Rl IR S5 Y 40 A R A e 0 [ PN A T 3 4 R
il iR 55 5 P G Rl 55 A L2 A RS B0RT s < Rl T B 2 A n] LA G 2 4 il ik 55 o gk
it s e 7 i) DATE oA S AR 15 0 i 4 1 4% PR il s A vk R AR IR I R B il R 55 BlR B A
Al BEAETE IS PR 3 I 4 fl IR 55 P I A I 25 51 s WOl N R 6 A Ak S g ) e it id
MRS s SRIRS S EER. Tk, @8I WERHmEE: Sakg RS
J A A Bl T RN R R AR R L R A o™ i BELA S0 B R R RN A H AR A

WA CEmelE) BTk, EEEL T, G aH AL SR HIERE 30 X
W 5E R A, (H AR FSC X i NS 32 i a0 BHE i Ab e 25K, b v DI 2 Al it 60 K
N, IER 2 RIBR, BT H IR AT 90 K. BRI (SREIEE) HHughd
HH, QU e md A% R SAPCE BT ER 22 30 R, WG RZE, R
PEAZHR 5 BT 4 Rl R 55 HR 3 0 4 2w B Ak R GE A%, W BB Y & AL
i i A BT S IR 5515 5. 2 FSC 4 05 i 1 4R 48 b 5156 R 38 0422 A A

2. MR 55 B Be . W28 & 55, 4E9 I 28 E KGR

(D s NAE Ko, 2o ak B3 7 4% B Be i i e 8 i R0Fr & Rl ik o5 2B & (TED
RUIESNH#E A “WEE V&7 I B B, 78 T 2 3 S AR G il IR 55 Y TRl B, Sy T A
b S BXS R 55 1 4 L A . SEIRBAT WA W 2 A B A, (B EE ) B A
FRME T BH 4 Rl 28 A eI B[R] 1 55, BEOR 208 K W ) FSC 2 52 A8 4x Rl ik 55 i
VERY B Bebe i BE . i BR e WA ¥ BARZER (LR D,

(R BUE) SB-E AW —BER . QB & il IR 45 208 4 SR 1A e B 5 $ A8 4t
FSC A L o74 BAE H A0 4 @l IRk 55 s PO Hopias . 3 =+ AP wiRs, SRERS+
INGFHE CEIHER S 55 BRI & Rl i 55 228 B Wb LT3k, BT 3 UOE )
i & m FSC Fr4 (5 B . FSC 15 DL g 725 14 T o W48 07 4wl ik 55 1 I e A Ol . M98
e . B 4l e 55 2238 35 TE B AT SC 55 00 Ta) 40 SR 388 B AT An] PRI XE . N > 57 B ) 25 51 23 i
AL 2 DN il T 2 8 A g DR AP A BE 3 S DA T Rl B 7 o o A R 3 A D R X
AR T AR A FE AT B A B, R R SRR RIS E SR

+ 080



EAEZEEMT “MAE R IR IC AR S Fr BT 6 Rl AL R MRS A AR R
Rl M I AR E A

1 UFEHMBRSREIREER

e A5 o Eira=aing || Hp 2
VR TE IR il i 55 48 I RR | 1. st i e 010 D0 BB 4 il i 55 00 T R IR B K 58

30 HEM 10 H 432 BB 2. U] BB 6 RO 55 P B KT T AR AE
3. ZMWIIR N AH G AT 2y AR BL . 0 4 R 5 BT 0 43 5
TFRAIH &R 545 R | 4. F—BrBu U & a5 iz g 5. m & dRE T

He
IR R JE B 30 H AR B e CaRBIENE ) 5 LA — 30 A SRR L
MURLAE (478 3 e 1 B TF e 05 4 il A 55 BT 3 &% 1Y)
o FFIEAN 3 4 mil IR 55 4 2 W PR | SEAT WA BT N A M S 6. SRk ZE
B 2R =]

FNWIRT 30 H 3L B2 B0 RE I A Y H A 0

THER: FERESE (L) K2 mAT,

(2) BB G R 55 208 2 0 3055 Bl 2 8 iR TR . i T BT 8 IR 55 AR A T
Y L B2 B R ah i w5 B — e, R R SR H AR R
FE L2 [F] 45 B L O G #E AV S i B Bk 55 2E4T T VR E . (HURAKIH o ik 57 4kt L
Hal BB e B XU LA KX i 2 H A AR AR . . Oh T e IV & T B B
BB WG AL AR CRERBURE) BT W A0 & Rk 55 79 A 5% 55 KA Ab 1 ot
FIRE (L3R 2),

®2 WM EBREHRENFRPEXESG

A M TERE

(R 8B+ AZANEN B
SRR 5 2B 5T, o — ok
MUE - BB G BN 55 228 H AT R 55
— . BT Rl g5 2B N RO | . R RE S FSC T HLRE 1A G R
NFRH— RN A . i E I BT SR | el s A b, iR G Rk
B ORI RRURS, A7 1LY $5 it iR e« XHE 2 A NG B PR
SR R S R A AR | A BT EANEN R e Y AR
AR Y AL AR T = AR AR A I | A Ry e an, L RSET. H AR I K
Hh Y = R 4 R A 2 5 o R E BT
Filiz 55 A EE R 2SR, I E(E B
HR L 24 55 R R By 1k 4 Rl T B AR AR
S S 1) P T 2 A T L P A it

Bk (&
Fl I 2% R A
IR A B
) B9 S
B

« 081



D IRTK 2021 £ % 2 @

A M ER

— . B Bl e 55 2 0E e L E IR A
SEALRY S 5 A 55 B . R R i kAT P
(A& e R R v S BT = o S NI
R IR

B A OR| = B A Rl e g5 28 B A A AR 9 5 —
o 3550 | Ok RS A e . R A 4R A2 O iR
I 3L B A AR 55 14 [

=S ORI AR b B B A A A N
0 BB B g Rl Az E R e O PR Y
AT

— . BB R IR g5 220 O Y R A N R
PEEZ 11 BT S Fl Ik 55 1 25 0 P R
B b A | BUENEE. BT SRR S 2B T LA
5 W) TR T 0 7 s 2 04 15 DL R A

T B0 A R R g5 B N K T AT R
W, DUJEAT SR — 30T i i 400 3 0 B AT

FARR: FHREHE (Lael k) LEmHA,

KT RF L Z BPF WG OLR AR E A 3, CRRelEk) =T — R =
K LR BB G RN 55 228 U0 R A A ™ HE RELOG G Bl 3 0 Rk R AR E BlUR
AR PR EA AR RO . FSC Al DU G A% s 28+ — 200 . W2R 30 G ml il 2% &
A 48 A5 1 O A AT UL B A, 2 QAT O T R, l DL &% 48 45 1k IR 55 o
WA R, R Pk S AE R . NSRRI, JF S FSC
PEATRERT . $EIES BN . Al AR VIR S MR 55 . 7 D 22 08 3 K A i 5 S0 FR s 9 I 0 vk T
A SENEME . WEREE FH TSR I EOR FSC ik KL %A% . efEibsEZn
2B W R SR AT HAE B G R R i 355

3. JaZB BB LMES IKFRARIB I . BB I 55 L AR 47

(1) FEMTR 5 o X Be 4 R A9 2 al LA D9 IS . B0 < Rl IR 55 ¢
B IR AR E IR, ke /e b @ rh AT 45 % WIBR M 0l 2 )5 i IR AOFR T
. RIS A AL AR 2 28 BT BRI S5 . KR CRRBETIEL) S-S, WiRel
W R IR o5 28 B B AT e Rl g5 1R e IR . REAEEII A 3 S A AT FSC R
7 P U I S R IR BT 4l o A 2 B 2 ST AE B H AT SE A G A . B A A
FERLAE . FUR A B R S A s 9 E I PN B < R 55 B0k S O s PR X

+ 082



SRl SRR Y R Rl TH 2 F AU AR T RE I LY R IR s BB I 55 AR 2 B 2 A O 0 B A
FI, A AL 2 KA AT UGB M Z )5 2R FSC ok 1t ik 225 3 9 ) /3
=P T 388 A 3

AR B RO R4f . RIS CRREAETE) 5 = —4&. BB &Rk &5 &8 H ]
PAAE A 52 0 BIR i T 22 mi AR 408 4 Rl A OC 05 it BT AL vE RN IR A . AR 48 3 B R RT3 I
BT Gl H A& BKIH SR G ZOR AT HROF R INE W, RERFENENT . 4ia
228 3 e U] 18] $2 52 A 4l i VAL IR 55 A bs B9 S BRI O s BB B i R 5 225 S 1) o A
2 DA 22 $R A B W] HE AT USRS A5 438 72 300 ) A DG W 55 L A2 | A5 T A ). 2 aed 1) 0 4 il ol A
12 MSRATEL A FSC B 8 4% . 228 & e 45 5 0 BR BV 5 (8 n] DU R BLAT 35 Ak
s 2 B AR SRR SS . MO, e CREEEIHTIE) B+ AR I EOh R R R . Bl
T A B o A DR 2 A D BT < IR 5 4 95 K2 ST BIR Je T S A A B A 2 4R I 61 T G Rl IR 55
AT B0 AT DU RlUIR 95 2= 51 22 R G AT UML) il 2 el A8 o vk L

(2) BB ks 208 & B MY &R =4 AR . S8 T “EED S
P BE CR AT P B A ORI A R B . CRRBUENE) 56 & pRe i iE W
T OCREV S OSBRI SR R AT RE 4 T & B AR IR 55 19 AR I AR . kAR
TSR R GRS Y SO IR VR R R . A RO R RS % R T IR 5
B “LARERT, BNV Z HER 2 F 2N, BB &Rk 55 408 % ol DLESR
FSC FIA 47 BUE B X IR OE BRI 515 0 . WA J7 ik sl s0 5% 8108 4 Rl ik 55
FEAANE” B Rl b B ul e S A T 2R 55 [ I R A0 I 2 ) < il e 55 44 8

SR A B A 111 28 4

v
iy

AL
\
b

L

&

=l

(M) #HE “UELE” EFERERE

2020 4F 4 H, s “WEVE” WHBS—FEZR, FSC £ RxR, RE MHT
TR RPN Z T, AF kA A R g5 B AN S . KA 5N TR R kR
R G LA Bz 158 A FOR ) i 20 0 i — 20 i 4wk A58 280 £ . 2020 4 8 20 H, FSC
BET “WEVE” WHFRUCEN A RSN . £ DR EITE R, A
WA 1145 DL SR B 25201, SR ALAH DG Il PR, B o BT el iR 557
(1 110 A5 H M4k A5 T 62 TAH X &Rk BT g, oA 8 /4> W 4 sl A5 2 T AH I o
A 5 ASEOIEL TEITIRAE, 14 DEEUEER 2 s, “MEDE” MENETC
W, BE 20204 11 A 19 H, “BIH &R BEE L 120 4.

+ 083



D IRTK 2021 £ % 2 @

=. EESEAE “WEYE” NEBUF P

(—) & B R

(ERLBVEIE) X3Sy “WE & M HE b E S HH R B T e 2t &Rk
KR PRI B AR . B At 2 0k WL 2 B0 4wk G R 2 T R DU R .
WAV LSS e R A R A SRR . 2l T &R R . I A A R
ai A DUIRAS BOURF R FF . & TR 97 55— R P &R AT5 A 2 45 2 18] 4 4 il 8 357 IR 55 U ) LA A
By WV E LA AL . SR S DLkt 2 Tl N SR 2 A SR E Tt &
s HORL BBV R PLEIEREST PT LA 9 A Pl DU BE B 22 4 Y TR i
FRIET A TH Ca R AT IR ) RV 2 AR X B e Rl e o5 2B E AT AT T
MIELIA . M E WSR3 S A 5 s PR B 22 AT 4 Rl I 55 B O R A R TR
HERMAAGR, B E” HIEERE ML =T T2 A gl £ &
Ja s X TFaREERIImE . WEDR” — AT B A T 2L
RIS R ah . W EMMERZ B GT AR, - mbRiERET T IEERCR, U
MO TR ZEAE R R 1. XA K R AN (EAEATS A 8 LSS A B BRE B
Ml 55 BEAT 87 B R R ORE A% 40 M A PP VR AR O B A S S A K B Ty

(D) TEBREBR

Lo WA SCIR AR, o8 3 & Rk 02 15

(EmiQIFEL) RmAm e WS &” HENSIT IR T EESE . Rk X el
TG T IR 55 4278 B W AR AR AR KRR B W51 T 4 R AS s Ak i A 81 4 i
Wk WA VD & I8 KR 4 R 4 2 AN . 2019 4F 10 A 31 H, ERIN&HE
o (FELRARFEIEZE) . MR T M P OC T 4 MRS [l P2P BR300l 55 19 I 6 I3, A i
BT R s T 0T 2 AR AP it

2. PBEAC AR ATTAK . B4 e

Al FSC F 2019 4F 12 H 4 H R AR (FEk 4 MR KB ) . AR 4 42 b2 7
(A SRR, AT LS AGE FHF 4 ARk B 2 B 00 I B30 7T 0 Bl 22 AT A I R T o
TAEIFRMA RS XTI a7 i RGE R PERR AT A& f5 . Y A ST T A R AR DY
R0, IV, DA o G008 4 Rl IRk 55 00 HF & M T e A, L2 45 7 1 R &
AR 55 26 B W INTERS . IR ML E A, A B TS 4 w0 e SR

+ 084 -



3. HUTE AR B AE E, S2 A A MRL A Ml il 5 e )

o R 1) R R (S T R A R 7 0 A LA 5 Al A N R R B0 A VR
JEOU by RS A ml R 55 A OGRS R Ah AR Ik A o W R R T AR SRl H
N TR A RN R R A AR A IR BT . FSC &R X 4 il R R R S 4 w6 T R 55
BNAHOC I 55 2B AT TR IR A AR R R R IT A SR I, i — 2B A Al LA
TG . SR SR 0 G D8 A BURR R A Ml il B ]

4. HESVESIIFBARIT RS FEARG BB A W 32 5 AR

2019 42 10 H 30 H . #hEFFHRAT R IRA4T, F—REMWGI2y 51 J7 NEN 72994 71
AN, 2019 48 12 B 18 H, #iEJFBURIT RGEER 2 S 80, BT HURAT BT 4R 4L
M55 G RRHE A G AT DL B U5 0 AR AT I 45, B S R385y B A, TR U AT N AL
T2 F 0 HH G RTE SR TR W T S mMBHE A WA SR T RS, R
20204E 1 H 9 H, 294 1197 J5 NF 2222 T3k PyE Mt il IR e 17 IR 555 # 2 2020 4F
2H 5 H, A S50 KM (17 KEITM 33 ZemBE A "D ST BEURT RS .

5. AR INETH % 4 A, SIS VAR S T4l

2020 4F 2 H 17 H, FSC BA H AL & Te T m A A (2020 48 TAEHR]), Hd &
Z IR 4 BRHE R R AR B Ak by b T g AR v, 515 B 4 SR BE R s b A
) & A RHEE Al . BRI 40 JTAZ3E TR 1000 FK A H 70 s b 48 416 IV B0 K R W B0 Bh 45 . R
AN B B SR LA RAE BUR 5 A F B Hb = SR ATl U 1] 4 Rl BRI A ALK A B Al
KA B A R 2 B LK s A2 SRl ALRG 5 8187 4 iR 55 28 H AR AR BRI X
FeS oI RRCR . X 4 AR R R Y 3 SUAS T

6. FUIFRIGINGIETH ., 207 fiffEsh B Al & fe

TEHESNAAE DT T . JL[E 4 @A A W4 i (Financial Conduct Authority, FCA) 5
[ FSC 5 A5 e M [ “FinTech AF 27, (23 X057 SRR LR R . ARG (e i
SRR IO ) BEEE, EE R 2020 EAE R E R E AT 5 SRR s
B, PREBUFRIGME, LSBT E R MRS S BeRa s,
i 1] 4 BRHEL A R I AN Bk . it Ah i T ORI TR DRt ) 2 A s T 3 00 3 A
G BB 2 F VRS S5 I A

. sEemEE “WEVYE” XRENE R
200948 H, E ANREITEH L (£ Al+: (FinTech) & REH K (2019—2021
), BREIZEE CWEVE” MR R LS E, HENNE LF RS L. —

« 085



D IRTK 2021 £ % 2 @

SRR TR RN BRI K g T3 ) R A T AR OR A R A B O s R B ST O
bR B A 50l 55 Rl A v e KU 8 S e A A A R LR . A XU AT 931 L Y T R S
AR, bR EaE R A At “HEYE”. Hite MR A S L E.
HRTZEA WAV &7 B2 R MUK, T BT F 0 28 9 25 2R 1 S AR Th e R I . B
P N TR BEAE GRS N . R0l . BOR B AU n] #2143 A
NIGA R TAEBIRIEEINHET . i o . HAl 4 i ml DL O A HCHE BB 16 D0 A e
PR “EEVDE” WA TR fAFaf bR s H B g 2. b TRER R, AR
WX ZERER, WItAMXE “WEDE” A TAEFAEZR, kg d, “RED
&7 MR EPRERAE S BRI ER, AR AR MR AMEALE L A OC F R R
. PFHLHEMIBN . WESATTPLE . HEREZHSE . TE “WEDa”
il A S e 2 B, R OR R AE 58 s AR R P, BAE R 07 T s AL B T S T RE
fie 2 RS ™l 1 K B

(—) BIRLZFFEM, N\NERITAAFE “BEDPE” ZRKEANL

sEESE “WEDE” s AN (ERAUEE) 2 CREVDRT TIETFRME
HEEA, AAEMMER) TIE AR BEXR, WENE BERBESEZ I A, B
B A IL AT Rl A T T X B B IR S O B A T, A RE S S R
FHE BT I 228 5 B 7 g i I atis e, B BT ME 0 2500 DL R4y T I ER R S N A
AT EEE . REN BN E 2. Wit A ] iR eiE “Skonik” wak. H2E
EIEAEA . WA A M MOREA R EAE ST Bt st B VD&Y Wi .
H g i 15 S S0 e | RRAT CefiR: (FinTech) A RALL (2019—2021 42))
A G 55 B 2% T 4 v A 6 50T e 55 ol 37 OROOF R A A TAR T R &) ([ p
20193 16 %), JRREIE “WAEV & KWLM, Bl v & AR @ e fr. #ar
LA, RIS AR AT LB B 6 A S S R B R i W AR . W i
BUR” KBERBIMR . WIS A B AT A, ARSI A LR AR, &
25 PRAT o TR AE ZR R R O 19 BB V5 L oAb IRAT MR R R T A A A R (L,
“WAEV R TARRIT RN AR G AL TE AL . 2 0 S5 Rl < Rl R A AT R AT RS Y
K.

(2 LigEfiIHE, HAHHERIT
RUEERE “WAE & HLHIAY M 5TETTE FSC. (HAE B8 4 Rl Iz 55 1Y 15 2 385
GRS ER RN LR TR EMAFALRAS, WEMARKHIENSETTHA, KE

+ 086 -



LR E RO . e A & WA BARSHERAL T BT, LI T A
AR T A T R R A A AR B AT 2R 2R IR AT
HOS T R R B BN IR JE Dy TR R R S W R T B AR LR, A
AT 2R — A5 T B 4 AR 5 R AR B IR YR, AL RS I H A R AL . R
P AR Bt LS A A O . R A i s PR R S 58 A 9 T & H R AL
BIHH 25 AT RKARLZIPHA . LREH NS A F3Ed . B HF R
ST SBAERFNR, Ml e BT e RE.

(=) RIPEMBEREND, TEXEBESHMEH

Wk AT & BRI, CRREBUEE) KA OR3P = 32 0 5 & IR 55 1Y
TH P AR AR o DI A0 300 36T BT A 55 XU AU 3k f3E 7 8 oK 30 0 3 B Be X <6 il Vi 2
A XU #0155+ B0 4 22 i X A 4 52 B4 3 (991 2 3 B SR IO R A 1 0 . IS LA
AR W0 A R 20 . A B ) 4 il TOURE G UK . X 4 Rl 9 B A A R 7 0 EE
A s . (HAR WAL T B ry i 2 B A g R I ER T R SE e 25 b . S B PR T
ERCRAE . e, E RS S “WE & WA TARR R, PR 58 25 A1 5 vk A
ERL ISR GNP . i 42 3 2% 8 AR DR 3P AL i A0 XU AR AL O T 2 e A
25 T B AU SC T H IE AR T v ik L e mT R T I A4 XUBS: . 1EAT T8 19 A S
el s ZEIELURGE, sl 5507 R P H 2S5 RV E T A, REOR
BOHUGEVRAL s 75 4 i s 838 1) 9 Rk R 1T S A SR AT Bl BRI R s 25
03 8 A R R AL R AR Ak 00 37 it s e 55 A XU R /N 35— EE A T B B AR < el 3k A
I 1) M A HR T A s 25 I3 A0 AR R R AILAG T B0 I 4K ) 7 i O 55 i) BRI 2 D D 3K
ARG ORBS ™ - B 1) 55 =7 SN XU FR B 4

(M) MEEAEENRXE, BE “KEDVE” WELARESE

MR BUFBCEBORSCRF N T “WED &R A TAENARETEXLEE. T “K
EUR” 2 AL HEAT A ALE BT, R ORI S A SG AT BRI HE
PO SRFBOR . R R IR o B A BB 55 RO . SR 15 S8 B Bl PL A 5 6 R B R Ak TR AR
AR AWEIMBIE % G SR, BB BT 0. BUROT RSN SR ITH S5 W, A
KA ZS B AT N8 B R % s AT L A B B . BUS A SRR A . B R
U ML PR P s A TAE B P T B RAEIRER . s M LI . SRl
t L el . AARBTIFEHLI MEE =J5 5 55 Z E A E A, B R R R SRR
W R SAPE A ANWIREFERT S O . MR DT R, SRS S S

« 087



D IRTK 2021 £ % 2 @

() FEME “BEDPE” WEBEERKRSESEM

WAV M — MU HE AL TR R A B, RSB iR A h &
T I — L8 Ry BRAE AR AL U . 26— 03 "BV &7 ST A T fesm. el
Aﬁ&ﬁ,Nﬁ%%ﬂﬁ%%%%%%%&$ﬂ%%%ﬁ&$%,N#%%%%mm%
BRI AR BB R, B & AR AV & D R v A TR A B9 23 PH AL ) A
%mﬁo%:»ﬂ%ﬁiﬁ%ﬁ&%%%,““ﬁFA”M@Aﬁwxwﬁu&ﬁ@Pﬂ
ML FOF AR . T8 T RO Z L WA ME . S B R G WA e SRR T 1 A8 = 41 b
E iy TR AR AT B, b T4l ok B, I3 B B BT A I R B EE 2.
PR AR AAAETRAE A A 384, XM e SR e i Bt L/ 258 3 A7 .

Sk

Lo #E., s, (ERERMAR “BEVE” HARLSABAERE), (BFAH) 2019 £ 5
11 4.
BERA, ERA: (FELRBEERINAELN KRB R T), (LEL2K) 2003 F5% 2 4,
BEZ . (HRLBBETHERAR), THARXRFALEHRR, 2017 F,
CEM. Rue. (ARAZEaAR “BUEVE” WE2BRE5ET), (MAAFR) 2020 5% 1 4,

Financial Services Commission. About FSC, https: //fsc. go. kr/eng/new __about/what

a1 = W N

wedo. jsp? menu=01.

6. Financial Services Commission. FSC Adds 9 More Innovative Financial Services to Regulato-
ry Sandbox at 1 — Year Anniversary, https: //sandbox. fintech. or. kr/outcomes/press _release __
detail. do? lang=endid=289%pagelndex=1.

7. Financial Services Commission. FSC Seeks Innovation in Financial Regulations through Reg-
ulatory Sandbox Program, https: //sandbox. fintech. or. kr/outcomes/press __release __detail.
do? lang=endid=426&pagelndex=1.

8. Financial Services Commission. FSC Designates 5 More “Innovative Financial Services” for
Regulatory Sandbox, https: //sandbox. fintech. or. kr/outcomes/press __release __detail. do?
lang=en&id=427&pagelndex=1.

9. Financial Services Commission. Measures To Promote Fintech Scale — ups, http: //{sc.
go. kr/downManager? bbsid=BBS0128%n0o=146757.

10. Financial Services Commission. Policy Issues — Fintech Policy, https: //www. fsc. go.
kr/eng/new _policy/fintechPolicy. jsp.

11. Financial Services Commission. 2020 Work Plan Focuses on Financial Innovation to Sup-

port Innovative Businesses, https: //fsc. go. kr/downManager? bbsid=BBS00488n0=149359.

FTAERE. K

+ 088 -



D IRTK 2021 £ % 2 @

constantly rising. Especially under the COVID-19, East Asian economies took the lead in
recovering and have become the center of the world economy. Asia has always been a key area
for China to manage its neighboring diplomacy. How to use this area well and actively create a
prosperous and stable surrounding environment and a period of development opportunities is of
great practical significance for China to shape and develop global partnerships and deepen
relations with neighboring countries, and it will help exert China’s leadership as a major country
and enhance its international influence. Especially in the context of intensified China-U. S. trade
frictions and the global pandemic of the COVID-19, discuss and analyze the strategies and policy
trends of Asian economic development, explore new ideas and new paths for Asian economic and
trade cooperation, and take the initiative to win the China-US strategic game and promote high-
quality Development has special significance, and it is also conducive to promoting countries in
the region to strengthen mutual trust and mutually beneficial cooperation and maintain the
stability and prosperity of Asia. The free trade area strategy has become one of the strategic
commanding heights of competition among major powers, and it is a general trend to improve the
standards and quality of free trade areas. Analyzing regional economic and trade agreements,
Asian industrial chain transfer trends, and opportunities and challenges to China will help take
precautions, and have early plans for striving initiative. Based on the analysis of these major
issues, it puts forward the urgent major issues and the new ideas of cooperation which in the
development of Asian Economic and Trade Cooperation, and China can gain plans and
suggestions.

@ )Analysis of the Structural Effect of China-U.S. Trade Frictions
Ni Hongfu, Fan Zijie

This article mainly uses trade general equilibrium model counterfactual simulation to
quantitatively analyze the impact of possible comprehensive trade friction between China and the
United States on the export structure and industrial structure of the two countries. The results
show that the traditional export advantages of China and the United States have suffered
relatively large negative impacts in the China-US trade frictions, China’s export concentration
rate has declined, while the United States has not changed much; The total trade friction between
China and the United States will lead to a decrease in the output share of China’s manufacturing
industry, while the output share of primary industries and service industries has increased;
Reduction in the share of manufacturing output that is more severely impacted by tariffs, which
will lead to a decrease in the output share of the related producer services. In the future, China
should strengthen its strategic focus and strategic self-confidence, and actively use international
rules to deal with international trade {rictions, meanwhile, further deepen the supply-side
reforms in terms of industrial chain, supply chain and innovation, and promote the optimization
and upgrading of the industrial structure.

6 )Korea’s Regulatory Sandbox Mechanism: Policy Framework, Government Functions and
Enlightenments
Yin Zhentao, Fan Yunpeng, Fei Yang
With the continuous development of Internet finance and digital economy, the Korean
government has made the fintech industry an important part of its economic growth strategy. The
Regulatory Sandbox mechanism has formed a complete set of operating models and institutional
systems consisting of process design, organizational structure, access standards, evaluation
mechanism, consumer protection and exit standards. The Korean government has also
continuously improved relevant supporting policies. Based on the Korean experience, China
should establish and improve laws and regulations, formulate a long — term plan for the
development of the Regulatory Sandbox, clarify the access system, evaluation feedback
mechanism, exit mechanism and risk compensation system, and foster the coordinated ecosystem
to enhance the international competitiveness of China’s fintech industry.

6 ) The Adjustment of Global Value Chain and Countermeasures Driven by the New
Generation of Information Technology
Yu Chang, Deng Zhou

Under the new round of technological revolution and industrial transformation, the deep
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