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ABSTRACTS ‘

The risks and hidden dangers brought about
by the rapid development of Fintech and
countermeasures

-
Fintech(financial technology), with its unique technical support,
business model and value creation mode, has influenced the
philosophy, business, structure and risk control mode of traditional
financial institutions, and gradually become a force that cannot be
ignored in the whole financial ecosystem. In recent years, with the
rapid rise of China's fintech, it has shown strong competitiveness
in the global market, and even has taken an international leading
position in some basic fields. It has become the bright spot and
even the leader of the financial industry in the global market.
The process of the integration of finance and technology not only
changes the term transformation, credit transformation, income
transformation and risk transformation of traditional financial
business, but also changes the risk characteristics of the financial
system itself, posing a challenge to the current financial regulation.
The development of fintech highlights the significant development
advantages of cross-border operation and comprehensive operation
in China's financial sector. Therefore, it calls for a relatively more
unified financial regulatory framework. The most ideal way is to
set up a fintech innovation center under the Financial Stability
and Development Commission of the State Council to focus on
improving the innovation and supervision of fintech. P24

Focus: pulsation on the oil chain

-
Recently, commodities have come out of the boom, and crude oil
prices have also experienced a strong rebound. With the spread
of COVID-19 vaccination and the recovery of the global economy,
when will oil demand return to pre-epidemic levels? What factors
will determine the future pace of oil prices? How do oil-related
enterprises use futures trading as a price risk management tool
to realize hedging and hedging risks in the market fluctuations?
Faced with the depressed operating environment, how should
oil transportation enterprises actively respond to outperform the
market? What changes and trends have emerged in the supply
and demand of crude oil tanker market, and how will investors
arrange their transport capacity in the future? This issue focuses on
deconstructing the law of market fluctuations from the perspective
of crude oil supply chain, capturing the new trends in the oil chain,
and providing solutions for relevant practitioners by examining the
ecosystem of crude oil supply chain. The first essay: the prospects
of international oil market trends in the post-epidemic era.
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The COVID-19 caused the largest drop in world oil demand in the
history in 2020, and it is estimated that the demand will not recover
to the pre-COVID-19 level until 2023. OPEC+ will continue to play
an important role in supply management, including effectively
responding to pressure from the return of sanctioned Iranian crude
oil, as global supply continues to rise as demand recovers. In the
first half of 2020, the epidemic caused a serious imbalance between
production and demand in the global oil market and a large
accumulation of oil stocks. Since then, the market began a process
of rebalancing. However, it is estimated that by the end of 2021,
global oil stocks will not be able to reduce to the pre-epidemic level.
After the deep drop in 2020, the international oil price rebounded
in a shock. Thanks to the improvement in fundamentals, the
international oil price will recover in 2021. It is expected that the
annual average price of Brent crude oil futures will reach $63-69/
BBL. The COVID-19 has promoted the restructuring of production
and life style, and accelerated the process of global energy
transformation. As a result, the peak of global oil demand will come
earlier, and China's oil demand will peak before 2030. The second
essay: make good use of crude oil futures to cope with the risk
of oil market fluctuations. The futures market is an important
market mechanism to stabilize the price. It finds the price through
a large number of transactions, and provides a platform for the
real economy to prevent and avoid risks, which makes the real
economy run more stable. At present, crude oil futures, as the most
traded oil futures, has become an important financial derivative
tool used by many enterprises around the world for a long time.
From "price discovery" to "Shanghai price", Shanghai crude oil
futures has become another benchmark crude oil in the global
crude oil market. For the vast number of oil-related enterprises,
they can take advantage of the characteristics and advantages of
Shanghai crude oil futures to actively prevent operational risks
and create more enterprise value.The third essay: take the pulse
of global crude oil tanker market supply and demand trends. At
present, the fundamentals of economic recovery around the world
and the expansion of domestic market demand for oil and other
global basic resources remain unchanged. The trade of bulk goods
is mainly realized through sea transportation, and the demand for
crude oil by sea transportation remains huge in the short term.
Shipowners should pay close attention to the market demand
when making the decision of capacity expansion, take ship age,
ship type, ship tonnage and other factors into consideration and
make classified measures to seize the rare opportunity of structural
adjustment in this wave of ship dismantling cycle and carefully
optimize the capacity structure. The forth essay: facing the pain
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