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The Role of e-CNY in Promoting the Construction of Digital Public Finance and
Digital Transformation of Public Finance

Huang Guoping Li Wanrong

Abstract: Digital public finance is inevitable for the modernization and digital development of the national
governance system and governance capabilities. The e-CNY is a key component of the construction of digital
public finance and an important tool to promote the digital transformation of public finance. The functional role
of the e-CNY in digital public finance is to improve the coordination ability of fiscal and monetary policies on
a macro level, to enhance the efficiency of resource allocation and improve the distribution of national income
structurally, and to promote the synergy of promising government and effective market to achieve high-quality
development on a institutional level. To give full play to the role of the e-CNY in the digital transformation
of public finance, it is necessary to strengthen the modernization of the fiscal system, improve the supporting
facilities for fiscal digitization, optimize the application environment of the e-CNY, and improve the fit between
fiscal governance and the e-CNY.

Keywords: ¢-CNY; Digital Public Finance; Digital Transformation of Public Finance; National Governance
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